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Lendersupinarms
over NCLT order

THE PLAN ENTAILS a
recovery of around 0.0 3%
forereditors.

Unlon Bank of India (UK],
in amedia statement Satur
day, said it had rejected the
repayment plan and opposed
itz approval before the NCLT.
Union Bank held a 0.76%:
votlng share In the proceed-
ings. “Now, Union Bank of
India (UK) is immediately
challenging the decision of
NCLT before NCLAT,” it sald.

Canara Bank, which had a
1.60% voting share, also said
it had voted against the plan
and was filing an appeal
before the NCLAT. The bank
had sought atorensic auditof
the matter, but the reguest
was not allowed due to its
minority voting share,

LIC " Housing Finance,
which held a 6.09% voting
share, also opposed the plan
and said it would immedi-
ately file an appeal before the
NCLAT along with other pub-
lie financial institutions.

The repayment plan was
approved with the support of
financial creditors represent-
ing 80.81% of the voting
share, despite opposition
Trom several lenders, includ
ing Axis Bank, Canara Bank,
HDFC Bank, LIC HFL, RBL
Bankand Unlon Bank.

The MCLT had said the
approved plan would be bind-
ingon all creditors, including
those that vated against It,
undler Section 115 of the
Insolvency and Bankruptcy
Code {1BC).

NO TO HAIRCUT

m Plan entails recovery of
just 0.03% for creditors

¥6.25 Cr against
admitted claims of

¥22,006.57 cr

HDFC Bank had on Thurs-
day said it was “exploring an
appeal” before the NCLAT
against the order.

The private lender had
sald its admitted claim
accounted for 3.2% of the
total claims and that the facil
ity had been inherited from
arstwhila HOFC Limited.

Chandra has been mt.mg
Insolvency proceed|

[ Frow e FrowTpace |
No chores, it’s food, fun and games at the mall

ENTERTAINMENT'S SHARE
BRIEFLY surged to 3200 in 2012
follawing the lifting of Covid
restrictions  and  pent-up
demand for cinemas and enter-
tainment, befare settlingat 7%
in H120%6. Similarly, F&ER
reached 22% in 2015, before
easing to 15%. “Consumer
ctations -

courts have bacome larger, while
microbreweries, chel-led con
ceptsand international culsines
have becorme more profminent.
Entertainment and lelsure
Bave alsa grown to argund 13
1006 0f mallspace, with unung

At the smaller end of the
arganised mall market, Elan
Croup's Gurugram properties
have seen nearly 4X growth in
footfall over two-three years,
with F&B emerging as the
strongest driver. “We are

incressi ing 20-25%

Intemctlve sparts b:ns and

the past few years and m:JIs

technology spaces
having larger Jaotprlnts The

cday are much

ping destinations,"sald Pushpa
Bector, group executive director
& business head, DLF Retall,
which operates DLF Mall of India
& DLF Promenade in NCR."Peo-
ple are looking for places where
they can shop, ding, catch a
mavie, spend time with family
and discover somy
allina singlewisi

Shibu Philips, director, Lulu
Group India, which has malls in
south India & Lucknaw, said at
Lulu, F&B space has nearly
tripled from around 100 when
its first mall opened in 2013 to
26% today. Philips said food

company miall;
covering around 7.5 mn sq ft of
retail area sinee 2013 and is
constructing  another  five.
"Whenwestarted, it wasa trans
actional sort of a relationship
whereconsumers came, bought
and went back,” said Philips,
adding that the rise of anline
shopping forced malls to
rethink that model.

The structural change is sig-
nificant o influence how new
mallsarebeing planned Anarock
expects uproming malls to allo-
cate more than S0%of space to
non-traditional retail such as
fead and entertainment.

of ourspace to F&B, with a fur-
ther nearly 20% dedicated to
entertainment and experiential
concepls,”said Ankit Sharma,
seniorvice-president, leasing,
Elan Group.

The restaurant industry is
seeing the same change. At
S0CIAL Satyajit Dhingra, COO,
Impresario Entertainment &
Hespitality, said the mall cus-
tomer increasingly builds sev-
eral occasions inte one visit.
“Food and beverage has always
been part of the mall journey,
but today it plays a much
stranger rele in shaping the
maoaod and experlence of that
visil, Dhingra said.

Vikrant Batra, director & co
faunder, Batra Bros,which owns

HDFC Bank CEO
to step down

JAGDISHAN'S SIX-YEAR TENURE

over the alleged mis-selling of
Credit Suisse's Tier-1

2022 after ]n:llalmlls
Housing Finance, new known
as  Sammaan  Capital,
approached the NCLT overa
personal guarantee provided
by him for a ¥170-crore loan
extended Lo Vivek Infracon.
The insolvency plea was
admitted in 2034,
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Hotce & heselry ghven that e 257 Annusl General Mesling (AGM) of the

merger with Housing Develop-
ment  Finance Corporation
(HIZFC), 2 wiell a5 2 series of regu-
latory,legalandgovernance chal-
lenges. He took charge as M &
CEQ on October 27, 2020, suc
ceerling Aditya Puri, who had lexd
HDWFC Bank since its inception.

[ATT} bonds through its sverseas
uperations, The lssue led to regu
latory action against its Dubai
branch and dusclplln.lry actlon

Cafie Delhi Heights, said develop-

WWWLFINANCIALEXPRESS.COM

mas area destination for shared
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social spaces that cannat be

essare
that F&E is not merelya support
category forretail "Itisane of the
strangest drivers of footfalls,
dwell time and repeat visits,
However, the answer is nat sim
ply to add more restaurants,
Malls need distinetive brands
that peaple remember, seek out
and are willing to visit specifi-
cally"said Batra.

"We have been achieving
arcund 14% same store sales
growth, which is ameng the
strongest in the market. At our
mall outlets, we are alsa seeing
healthy growth in customer vol-
umes,"said Surnit [Thiman, pres-
ident, Daryaganj Hospitalicy.

PYR INOX recorded a il
150millionadmissions in FY 26,
as per Gautam Dutta, CEO-rev
enue & operations, PVR INOX.

2 reason ta stepout,
end timetagetherand engage

w1r1| entertainment beyond

hemesereens,"said Dutta,

At KidZania India, housed
anly in malls, the average dwell
time is 5-10 hours. “Farnilies are
inereasingly leoking for imimer-
sive, participative experiences
whete they can spend meaning-
ful time together, rather than
simply consume  entertain-
ment,” sald Tarandeep Singh
Sekhan, chiel business oilicer,
KidZania Indla. TEEG India,
which operates Timezone and
Play'N’Learn, nowhas morethan
20 interactive gaining, arcade
and childran's play venses, with
Timuezon akoneal 74 venues,

Thetraditlonal arcade s also
being expanded into bowling,
laser tag, bnmpe cars and VR.

enline,” said Abbas
Jabalpurwala, CES ilndia,
The e(perlenl:e economy s
alsa changing the physical retail
stare, At Decathlon, customers
uSE EXPErienceZaNes to test bicy-
cles, sports equipment and
activewear before buying. “Quick
commercesehves farimmediacy,
but sports retail requires trust,
fit, and touch,” said Rahul
Phulkan, business development
director, Decathlon Sports ndia.
The change, however, does
nat mean fashlon s disappear-
ing from malls Apparel remains
the largest category, and the
Anarockdatashowsits share has
remained broadly stable aver six
years. Fashion remains ananchar
at DLF, but F&E has become a
larger part of the proposition,
said Bector of DLE DLF Retail

Weekend traffic remains higher,  *Over the pasl I\’C}lFYS we've  said footfalls across its existing
bur offers h,.we t hened seena u\‘r-hy portfolio have grown ata steady

isit mall {ouble-digit pace over the past
daysachlwlna nccup:m:}' com- Iongm the sole purpose, with  twoto three years, with an aver-
parable with e nereasingly seeking — ageof 5 milli month,

Our pushis premium: ITC Hotels MD

THERE COULD DEFIMITELY be
e hoteds in all thiree proirmal
markets of Sri Lanka, Nepal and
Drubai We are talking tovarious
people,but things anestill in pre-
litminary stages. For Dulai, we
arein the final stages tonegoti-
atea good hotel. The domestic
growth will come from Stosii,

agaitist sever
HDFC Bank's Dubal opera-

tions have Gaced allegations of

mis-selling linked tothe Carlisle

themergerof HOFC Bankwith its
parent HDFC aneof the Llrg\;r

transac

Luxemizourg Life Fund, An inter
nal revleswof the bank's dealings
with the Maharashira State
Road Devel v

it Faec scrutiny | nllwlnpcgulﬂ
tary Interventions and gaver-
nance-related  controversies.
Barely two months after he took
charge, the RBlin Decernber 2020
barred HDFC Bank from adding
marw credil cand customers and
launching new digital initiatives
following repeated technalogy
outages. The restrictions were

found “business overreach’ in
certain transactions involving
depasits and m«rkcllnl, pay

ments. Thehank

g I
is important to go to new koca
tions, to expand your flag. Cur
rentiyweareentering Kerala. We
have expanced well in the past
faw years In Himachal Pradesh
anel are now ooking at Madhya
Pradesh. We've already opened
one hotel in Bihar and signed
two more. Next we are trying to
gel an entry into \lorthcasl 1
don'tthinka |

ties and issued watnings to
|agdishan and two other senier
executives. The review con-
cluded that the employees' con-
duct “constituted business aver-
reach rather than any mala fide

Comgany wil be nekd on Thursdsy, 24° Seplember 2026 61 1100 AM. (I5T)
though Video Conferencing (WC)JOfther Audio Visusl Means (D4WM) in
complance wih e provisions of the Companies Act, 2013 and SEBI (LODR
Regulations, 2015) read with SEBI Ciodar No. SEBAHOCFOPO0-

s i in phase: action, p 1 enrichment, or
The bank later faced scruting  improger motive”

THI HIGIII.MND PRODUCE COMPANY LIMITED
I, 01190 EISPLC AR
el Wr-21674,

choosing where you don’t want
to be. Wherever air traffic is
increasing, that's the best place
tobein.Asthecountryincreases
its infrastrocture, a lot of
haotspots will emenge Thosewill
e ourtargets.

Asset-right ws asset-light.
‘What determines when [TC
Hotels will actually own a
hotel rather than mercely
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it? You recently
acquired a Welcomhotel in
Ahmedabad, converting a
managed property into an
wmﬂ one, What return

€ 11,0044, {iSTH & 23013 ant the
Fufes nsocde Thereunder 10 WSS THE BUsinesses a5 561 DI in the nirer of AGM,

dated :su.mn Eal
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hold must an owned
hotel clear? you looking
at mare acquisitions?
The asset right path is one of
our pillars. Where we find a
gond piece of land, we ara buy-
ing it. We have our own land in
which is 2 fan-

preuiniains o the ml!-h Ee
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Register of Members and Srare Transfer Books of the Company wil remain
dlased fom Friday, 18002026 to Thursday, 24092026 (bath the days
inclusive).
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At dersis

ecmving the chidentl Shorehiiders . requisted fo updite she KIC vath hes

tastic location for a hotel, We
have bought a goed property in
Kerala. Ahrmedabad is a good
market to be in. We already
have 1TC Narmada and a
Fortune Hotel, and plan to ges
saime more hatels there, As for
threshold, It must be the right
valuation, Its not that you've
got money in the bank and you
muzst spend it We are a young
company, and past demerger,
‘we have made three big acqui
sitions already.

Now that ITC Hotels is an
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The remate eoting period commencss on Monday, 21 September 2026 at
4,00 AM {IST) and will end on Wednesday, 21° Soptember 2626 at 6,00 PM
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compa-
ny,hawlnsywr approach to
capital allocation changed?

W are going to incur 10-12%
of the cumulative revenue
towards capital allocation. We

have also announced a divi-
dend of 20-22% of the prafit
after tax. We will continue to
seout Tor value cheating acui
sitions. What we are targeting
is premiumisation. Currently,
we are at 40-4 20, but we are
targeling 50-35% premiumi
sation of our portfalio, which
will give us more fee per key
and better realizatlon.

There is a major push for
Lier-2 eities, especially with
your Welcom portfolio. What
is youur strategy for this mar-
ket? You have hotels in loca-
tions like Hoshiarpur &
Jalandhar. How deep inside
India do you want to go?
Alot of growth ks coming up In
smaller cities, as people have
huge spending power there.
Plus, how many more land
parcels can you get in metras?
Feople wanl to be associated
with  the right brands.
Businesses in small cities want
quality accommodation for
their clients, and we are filling
that gap.

But even in tier-2, 3 cities,
your offerings are not bud-
met, which is a focus area for
the industry. What is your
answer to this wertical,
where branded rooms are
available for less than 25,000
ani

It's nat that you anly need to
make budget hatels, or we @n
say Indians are finding the
cheapest hotel to stay in. The
domestic demand is rather
strong and we are seeing that
peaple are seeking expetiences
they are ready to pay for. And
wa dicdn’t talk abaut this today,
we have been talking about
this forever, Today, for somse of
our Storll hotels, average rates
can go up te 220,000 a night,
but peple are ready to pay as
long as the hotel is ahsolutely
fabulous. As for a purely bud-
grt brand, Fortune captures
that space sormewhat. But fora
hote] costing less than 33,000,
it's foad for thought.

What do you think of the

Indian

are vary, very good. The hospi-
tality, service, room siRes,
breakfast, the entire warmih is
very good. In terms of the dol

lar, we are still not caught up
on prices as compared o
places like Dubal or Singapore.

Can technology & Al actually

take costs out of a hotel or

reduce employees without
ing luxury service?

the Gen I At the same time,
about 25% of tables at the
decades-old Bukhara restau-
rant are filled with the young,
So we feel we don't need a
frand just for the youth,

Mementos seems to have
been put on hold as there
has been no recent expan-
sion after Jaipur & Udaipur?
are in the super

Technology will enable growth,
but it is not that temarmsow you
will put a machine and reduce
two people, It will make deci
sions faster and efficient. For
example, our customer ela
tion tool can analyse every
guest's habits based on data,
based on which the hotel pro-
vides customised service. But a
luxury hotel can certzinly not
put ten robots out to serve
Zrinks. Peaple pay for bespoke
experiences that are warm and
personal. And, in luxury, you
should never cut costs.

Is Epiq focused on religious
teurism? You have two in
Puri and Tirupati.

Epieg, our new brand, will cover
the upper upsale space. We
have already signed three
hotels, af which one is aur own.
Tt s not a religious brand, and
the locatlons [ust so happened.
However, wee are focused heav.
Ily en religious tourism. Taday
wi have 875 keys operational
In religious sites, with another
1,400 signed, We are seving a
3x growth in places like
Amritsar, Katra, Tirupati,
Haridwar, Puri, Prayagraj,
Rishilkesh, Bodh Gaya, Wi just
sagned a 100-phs key hotel in
Salasar, which reportedly has
the  country's  biggest
Hanuman temple.

A brand for the Gen I is
missing. Storil is boutigue,

but is there any dedicated
segment for the youth in the
ipeline?

o

| think the youth are experi-
encing all kinds of hotels and
are changing the eatire pic-
ture. We are seeing that the
gap berween weekday and

pricing strategy for hotel weekend occupancy  has
room rates in India? reduced, even in business
P I think has  hotel: 15 are popalar,

never been paid the right price.
If we compare ourseives with
other countries, our luxe levels

and youth today are willing to
spend on hrxuries. Our Staril
brand s very popular among

Newmodels to boost e-scooters

TOGETHER, THESE NEW
launches across entry, family
and premium brackets are
expected to give averall electric
scoater sales & major boost.
Scooters sales trends so far this
financial year {April-July FY27)
reveala clear pattern — e-sooot-

o
cst s e agein

{1 A persan, who acnuires shanes and becumes shan holder of the Compory after
desparch édnam ol the wi-olf date
o ‘obreinng the gD and Perreced by sending an emal 1o
exoang oy g e g ¥ sendng

om0 be trsacksd ol he mesing may send ther quies by sl 1o
sfdmercantievenlues.coin on or befors Monday, 21" Seplembar 226,
mentioning ther names, demat account rumberfclic number, E-mail id and
maods number, Thesa quaries wil bereglied by the Company suladly by emall,
CONTACT DETAILS FOR FURTHER INFORMATION

If you Fave ay quesies or issues eganting altending AGM & esioing
fros the CDSL e-Voling System. you can wiile an eémail 1o
helpdsi evating odslingia oo of caniactat ok free na. 1200 2109811,

Al grigvances connected with the facliy for e-waling may be addressed 1o
M Rakmsh Dabs, Er. Manager. (COSL. ) Cantral Dapostony Sanices (indi)
Limited, A Wing, 258 Floor, Marathon Future. Mafasal Ml Compounds, MM
Joshi Mawg, Lower Purel (East], Mumba « 400013 or send an emal o
helpdesik evoling B otelingis core o call il bes o - 1600 21 09911
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taking a\.'rrr'['nle mid-tier of
national charts. Whilethe Henda
Activa & TVE |upiter maintain
averall market leadership, petrol
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growth. Activa dispatches are
dropping 1 3% year-on-year in
July. Elestric models have taken
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aver the upper-middle ranks of
the top 10, The TVS iQube and
Bajaj Chetak sold nearly
350,000 wnits  combined
between April and [uly, out-
selling popular 125cc petrol
maodals such as the TVS Ktorg.
The Chetak registered a 307%
surge in July te touch 47,184
units, while the iQube set a
record with 59,386 unilsi)lluly

SALES METRICS

a VS dupiter
a Suzu Aceass

a VS ube (EV)
e Bojaj Chetak (£4)
e TS htory

a Haro DestiniRey

“We are seeing a structural
shift inurban two-wheeler buy-
ing,” said a senior two-wheeler
market analyst working with
one of the Big 4 consultancy
firms. “Electric scooters are no
|<|I'|gl.|'|I|’||l\.dl<lcal'y1dl\pll.n-.
Practical family-oriented elec

alone.Ather'’s Riztadr 1
mrowth, lifting Ather's Lumuh
tive four-month presence to

| awer 88,000 units.

apaper.ﬁnancialex‘prw‘. .

tric placing 110cc
and 125cc petrol scaoters in tap
10 charts, and upcoming
launches like the Ather Konare

CHENNAT /KOCHI

will only accelerate that shift.”
Beyond product launches, the
shilt towards e-soooters is hap:
peningbecause of atlowar total
f ownership (TCO),*With
fuel prices remaining elevated
and charging at hame costing a
fraction of filling petrol, daily
riders covering 30-40 km can
recover an electric scooter's
upfront price prem]umvﬂthm
12-18 months®
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luxury space. It costs a lot of
money to build a hetel like
that. So, they will be few of
those. But our target has
always been fo open one
Mementos a year. There are
twa at the moment in the
pipeline  —  Siliguri  and
Rishikesh. But it will not be a
numbers game.

All flagship ITC hotels are
massive in size and scale. But
they all go back to when the
company was under the ITC
conglomerate. Do you think
as an independent company
you will still look at similar
sized hotels?

When ITC Maurya happened,
it was a large property, but
Delhi needed a 400-500 room
Kind of a hotel, And when you
look at Grand Chola in
Chennai, 1 think it was a \’\.'y
bullish decision. Chennai did
not have toa many keys in the
luxury segment then, but
somebody saw it rightly that
the city was growing and there
mzy not be encugh land
parcels tomarrow to cater to
these needs. That is exacthr
what happened,

As for the future, if there's
anoppartunity tomormow, why
mot? Wee will not be shy in case
something good comes up, but
we always look for a value
additive acquisition, which
gives us the confidence of
adding to our EBITDA levels
and margins,

You have recently launched
gelato brand Yura. Any more
such brands in the pipeline?
We have also launched a pre-

mium  mithai  boutique
called Ritvah. These are
brands  we  have  just

launched in Chenrai to test
the waters, There's a good
demand for Diwali sweets,
and the brand can be avail
able online pan-India.

GST Council to
meet on Sept 12

“THE FORTHCOMING 57TH
mesting now  presents an
apportunity to build on that
foundatien by shifting the
reform agenda beyond revenue
considerations towards greater
policy certainty, technology-
driven administration and a
more predictable tax environ-
ment,”  Mishra  said.  The
Council, chaired by FM, should
prioritise reducing litigation,
take up issues Telated to input
tax credit and the transition
from  compensation  cess,
Mishra said. This is the right
time to revive the conversatlan
an bringing petroleum prod
ucts within the GST frame-
work, he said,
TheCouncllcan take upthe
simplificationin GETregistra
tlon of businesses with rax
credit of over ¥2.5 lakh per
month. Last weaek, Central
Board of Indirect Taxes mem:
ber Sanjay Mangal said the
central & state governments
were working on a uniform
circular for registration of

large businessas,
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