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IN LINEWITH BROADER AI-DRIVEN WORKFORCE RESTRUCTURING

Startup layoffs rise in Jan-Marc

AYANTI BERA
Bangalury, April 13
W Thres startups —

LAYOFFS ATIMDIAN startups  Uvpace, Fhpkart, and ',;,'w"’
surged In the first quarter of  Zypee —together =
2026, even as the number of  fired around

companies undertaking job 12%
culs remained relatively lim afits

ired. Threestartups — Livpace,
Flipkart,and Zupee — together
laid off around 1, 700 employ-
eosin 01 2026, compared with

1700

employess in lan-March

waorkfaree

TREND MIRRORS GLOBAL WAVE

1,102 employess across thres WHipkart W Tupee als
companies during the same m?mnd sacked about
period last year, according to 500 jobs as 200 employees
daka from layoffs.fyi. Al I
In line with broader Al-dri [ o Withadeut
ven workforce restructuring,  employees during the. review cycle _almthsrl?mubs
several startups have reduced  same period last year in September

team sizas, betting that large-
acale Al adoption will enable
leaner teams to deliver higher
productivity.

Livpace accounted for the

largest share of layoffs this
quarter, cutting nearly 1,000
jabs, o7 about 1 280 of iiswork-
force. The company said it is
reacganisinginternal teams to
become "an Al- natlveagenuc

cost-cutting measure”,
The company is also work-
ing to narrow its losses amid

218bgrowth in Y24 and asig-
nificantly higher 85% growth
in FY23, indicating a clear

h.In
FY15, prw.- reduced s
I.ossesmﬁlﬂ crorefrom 416

arganisation,”
that the move s not a*reactive

crore, 230
to & crore. This swmpales with

Flipkart, owned by Wal-
mart, reduced izsworkforee by
around 500 employess as part
of its annual performance

revlew cycle. The company has
undertaken similar perfor
mance-based job cuts in the
past, 115 last rajor layoff round
was In January 2024, when It
cut around 1,000 |0bs. or
roughly 5% of | (

16,000 employees in January.
While lewer companies areini
tiating layoifs this vear, the
seale of workloree reductions
has Increased significantly.
Analysts  attribute this

Gaming platform Zupw
alzo lald off about 200
emplovess as it reorganises its
business following the ban on
real-money gaming.

Prior to this, the company
had cut another 170 jobs in
September. In the year-ago
quarter, Ola Electric had laid
off mearly 1,000 employees
amid mounting losses.

So far, the trend in India
mirtrors the broader global
waveof layoffs, Worldwide, 51
tech companies laid off more
than 70,000 employees in (1
1028 — a sharp increase in
scale compared to Q1 2025,
when 101 companies collec-
tively laid off nearly 30,000
emplovees.

Major global layeffs this
quarter included Oracle cut-
tirg 30,000 jobs in March and
Amazon laying off about

ghobaltrend macro-
economic uncertainty, ghter
funding conditions, and a sus-
tained shifl toward automa
tion and Al-led cost efficien-
cies. Additionally, many tech
firms continue to correct pan-
demic-era overhiring, {wll
iregin periods fs

Adani's bid for
JAL: NCLAT
adjourns
hearing on
Vedanta plea

PRESS TRUST OF INDIA
Hew Dalhi, april 13

THE MATIONAL COMPANY
Law  Appellate  Tribunal
(NCLATjon Mondzy adjourned
its hearing over mining giant
Vedanta Group's petitions
against the selection of Adani
] 1rp'm<c1-b»d{u| debt-ridden
Jaipraka iates (JAL) to

In India, ho’wnn the
impact appears more concen
trated, Startups are becoming
increasingly cautious in capi-
tal allocation asventure fund-
ing remains selective.

In the first three months of
2026, Indian tech starfups
raised §3.95 billion across 350
funding rounds — nearly the
same amount as last year but
across almost half the number
of deals.

In €1 2025, startups had

April 16,

The matter will now be
takemupon Thursday, iollowing
achange inthe composition of
the bench due to the unaval-
ability of ane of its mernbers,

The tribunal was slated to
hear the conclusion of argu-
ments from Vedanta's counsel,
afterwhich lendersand theres-
olution professional were to
begin their submissians.

Attero to open
MetalMandi for

third-party buyers

® Marketplace pivot
and asset-light
model to drive next

phase of growth

URVI MALVANIA
Mumbsai, aprl 13

E-WASTE MAMAGEMENT

HITIN GUPTA,
CO-FOUNDER & CED, ATTERD

Attero targets
10,000 crorein
revenueover the
next fiveyears

its MetalMandi platform to
third-party buyers, marking a
strategic shift from a captive
sourcing model as it targets
10,000 crore in revenue over
thenext fivevears—a 10xjump
from its current ¥1,000 crore,
Nitin Gupta, co-founder and
chiefexecutive, said.

“We will... open it up very

However, after discussion:
withthe parties, NCLAT decided

raised $3.93 billl ross 628
rounds, according to Tracxn
data.

PB Health eyes ¥1,500-1,600 cr fundraise

AMEES HUSSAIN
Bengaluru, April 13

pri marl Iv towards rosp\ta]

PB HEALTH, THE healthcare
venture incubated by Policy
bazaar parent PE Fintech, Is
looking 1o raise T1,500- 1,600
crore in a fresh funding m\lnd

Bay Capital, Think
Avataar, and Select Group. [

constroe msjon,as  lowing thal round, PB Fintech

the company accelerates helda 25530 stake in the ven-

cl[mt.slu build anintegrated lur\'..lmm!m;lo]'racml.
ynetwork. nary 2025, FB

¢ proposed round would
m:uk PE Health's second major

Health aims to address what
Bansal describes s a structural

Trom & mix of new and

private equity Investors, co-
founderand vicechairman Akok.
Bansal told FE.

afterts¥1,850croresaad round
Iexd by General Catalyst with par
ticipation from Fasring Capital,

il in Insia’s health
caresystern.”Iflamaconsumer,
Tdon’t want to go to hospital.
The payer, which is the insur-

ance company, also doesn’t
want me togo to hospital. With
the way things are structured,
It's only the hospital thar wants
mein hospital,” Bansal said,
He argued that current
insurance productsofferexten
slve hospital networks but lim-
ited coverage bevond hospitali
sation, resulting  In a
fragmented patient experience,
At the same time, insurers con-
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tend with fraud, over-treat
ment,and inefficlencles at the
provider bevel,

PE Health's model seeks to
realign incentives by positon
Ing itself as a healthcare sarvice
layer spaniing preventivecare,
OPD, chronke disease manage-
ment, daycare, home care, and
pre- and post-operative fiollow-
ups with hospitalisation
treated as a last resort.

todeder fings and list
the cage for Thursday.
Last Friday, Vedanta ques-

tioned the evaluation metrics
adopted by AL lendersduring
the zppellate tribunal procesd-
ingz, which had selected the
Toweer bid of 23,400 croce from
Adanl Enterprises forthe debt
ridden company. He said the
“valuation in the process has
beenused tawipeout comimee

shortly..Weareint
tyingupwithdifferent partners
for that, We've already reached
eritical massalready o take that
step Guptasaid,

"The move signals the next
phase of growth for the digital
serap trading platrorm, which
h:u s faroperated with Attero

adding that the nex: phase of
expansion will not require sig
mificant capital Infusion,
Arthecoreof the platterm is
anAl-based pricing engine that

a Openingit up
I:mpeckmtuuan:mml\tul
Mandi into a markelplace
model, bl

tinterac-

ks
and estimates scrap composi
tion togenerite (—yl\nrrm pric
ing.

i between scrap suppliers

« Isd thac
of ereditors (CoC). ‘This, in turn,could unlock new
Vedanta has flled two petl- | revenue streams  through

tions, challenging the March
17 order by the Allahabad
bench of NCLT,which approved
Adani ¥14,535-

transaction fees and value
added services.
Launched in April last year,

erone bid toscquire [ALthrough
theinsolvency process.

Star Air to connect Mundra
with Mumbai, 5 other cities

REGIONAL AIRLINE STAR Air
on Monday announced it will
launch services o Mundrawith
39 direct weekdyflights linking
the port city to six cities across
‘Western and Northern India,
starting Apeil 25.The meve will
boost air connectivity and eco-
nomic growth in the region,
StarAlr said.

‘Theexpangion sees Mundra
directly linked to Mumbai, Hin-
dom, Goa, and Surat, it said. In
addition tothe 38 direct weekiy
flights, the airlinewillintroduce
16weekiyone-stopconnections,
atrengthening ties with Kolha-
pur and Bhuj and further sup-
posting the region’s workforce
and entrepreneurs. FTI
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SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION PHYSICAL SECURITIES
Pursuant o the SEBI circular no. HOMSH3M (212025 -MIRSD-
POD! V3750/202€ delud Junuaery 50, 2028 (“BEBI Circular'|,
tha Sharsholders of the Company are hersby informad that the
another Special Window for
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physical securlties, shall remain open for a pedod of one year,

from Fabruary 05, 2026 to February 04, 2027

This facility is available to those shareholdars who had

urehasad physical sne it of ths Coepany | o | e Transdar

deed was exeriter prios ta April (1, 2019, and:

2 had nct lodged the request for transfer of such securities; ar
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Piacg + urm
| ]

e

NOTICE T0 SHAREHOLDERS
HE-LAUNEH OF “SAKSHAMN KIVESHAK' SEWNIJ'IW—W\TGWPMGI

[Fersarly krown a4 Arm) Oranics Lmdes)

&
S umin Szt

Parzuant thsity (IEPRR), bnther dated
March 27, 2006, the Compary has laueched 2 Sacnm 100 Days Campaign -
“Sakgham Hieshin startiog lrem Apri 1, 20260 Juty 0, 206,

A SITT WIS IVNAE M5 AN UNK TS W

Eérpory Secery

MIPUR DE\\‘EI.OFMEHT lll'lHOIlIT‘I"

an avghasic nn KT upeIon ) riisd ol ro inest ShnEne
wihy v enclaimed dhidmd o bave not updated e KYC or any issues rfiaied t
enciaimad ditends and shares may wiile o te Comgany's Reglse and Transfer
Agant (FTTA| v, KFn Technaiogie Lmnsﬂ LT OMGE Al Seleniern Bulichp, Towes

di has over 110,000
registered  users,  around
50,000 monthly active usars,
and a presence across more
than 100 cities, Gupta sald. It
currenily facilitates the collec
tion of about 15,000 tonne of
scrap each month, with vol
umes projected Lo grow atan

annual rate of roughly 100%.
“From a capex perspective,
th\snsnnmet hght mcdel The
used insoft-

ing image-based tools to assess
materlal quality, 2longside dig-
tal B and tracking svstems o
Improve traceabdlity and trans-
parency across the value chain.
Atterols positioning Metal-
Mandi to benelit from a
broader shift in Indla's metals
ecosystem. Large industrial
players such as Tata Croup
companies, Adani, and Hin
dalco are ramping up invest-
mentsinsecondary metal pro
duction — an emerging trend
that is expected to drive
demand for more organised
and reliable scrap sourcing.
Attero views these compa-
niesas pcmentiﬂ ‘partners, with

ware building and

leasing, but it is still asset light.
It's more IP driven,” Gupta said,

gate
and connect it eff‘cuemly wnh
processing capacity,

Puravankara Q4 pre-sales
jump 3-fold to ¥3,547 cr

REALTY FIRM PURA-
VANKARA on  Monday
reported nearly 3-fold jump in
pre-salesio 3,547 croreinihe
fourth quarterof the last fiscal
year on better demand for s
idential properties.

115 pre-gales or sales book
Ings stood at 1,225 crore in
year-ago period.

regulatory filing, Ben-
galuru-baged  Puravankara
informed that its total sales
hookings rose 551 (o 17,407
crote In FY26 from T 4,783
crotein the preceding year,
The company’s total land
bank is 38 million sq it and
ongedng projects add up to 34
million s it FTI
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FORMAT C-2
DECLARATION ABOUT CRIMINAL ANTECEDEN F CANDIDATI ET UP BY THE PARTY
{As per the judgment dated 25th September, 2018 of Hon'ble Supreme Court in WP (Civil) No. 536 of 2011 (Public Interest Foundation & Ors. Vs. Union of
India & Anr.) [E i 0s, B0ty | ek niunegs
Name of Polilical Parly :  AMMA MAKKAL MUNNETTRA KAZAGAM = witmicidars | it ;
Name of Election GENERAL ELECTION TO THE LEGISLATIVE ASSEMBLY OF TAMIL NADU - 2026 P ——— e oy
Name of State TAMIL NADU ety
i z 3 ] 5 IR -
3l Name of Name of candidate (A} Pending criminal cases (B) Details about cases of p—— —+—¢ "
No | constituency for criminal offences :Df::: e ':_" -
[Name of Courl, case No. & staus of the | _ Sections of the Acis concerned & briel Name of it .
case(s) description of affence(s) Court & of offence(s) | punishment
mﬂ;ms's &punishment imposed 00 poe-gh S iulsnhemeng a._amaqstmm 9,.::::
1. Ao 5 TAELUMALAL | 1. Final Report Nt Filed, FIR Mo 1. ws Sechon 147.204(0) 323 M7 5062) | Wat Not Not i o B e st Db Sanet
PODHAMALLEE 0453/2022. FIR Stage of IPC Act, IND 65B. Complaint alleges that| App \ppl \pp Sbaim & daceiobds B
imvohiement of criminal tespass ito the vt P
complaimant company and caused a freal to
the Camplainant.
2 Final Report Not Filed, FIR No 2. u's Section 143188270 of IPC Act
3206/2020, FIR Stage Comglaint alleges that act of spreading
infection of disease and violaion of rules :
passed by public servant dudng the pandeamic andl o
mo.d Loud 13). * ﬂf—@mmuuﬂuugpun'imuql sranyin
2. ﬂ%#&l‘ﬁlﬂ AGNANASEKAR éggamﬁmmmuzﬁﬁrﬁasg{&&?ﬂﬂ ;T%s 1%08,165,168&111900[;%%[ & B|2t_c} Nat Hot Hot - (S
, Krishnagii District, FIR Stage & Registration . The: complaint | App \ppl \ppl ol 30, zuan 3 o ECR LA ML
dleges el certain documents registered Aok i bt g A
before the Registration Office are forged and rmt opan sy -‘hew g r-m:u” et
at the time of repistration, had knowledge to Brauninic,. S005 SrILC S smaninn el
believe that the said documents belong to the e, i A s S 0T ot o B
Cormglainant, e fpdniucpony. g amemg hispiaed ubo peode
2 Leamed Judicial Magisirage -1,)2. ws 342, 420, 477, 5061} of IPC Act & 4 um i brhery. Sasbhmsand sutsdupbas
Tiruppattur, CC Mo 470/2025, Issue of {of TN Profibition of Harassment of Women mm‘wmommumn !
[Drocess and appearance, ML:Z(N]_Q..Ine comp\ajn_l alleges that the ey ey gy p—p—
Complainant was subjected to  coercion el s ﬁ Py
and wrongful corfinement and was thersay - - - >
compeled o execule documents for the b siteye | Bomede | e ’
purpose of registering the same before e 001, 201 g e b s 5
Sub-Registrar Office Donbisin g faid
3 AC N 173 VKARTHIKEYAN | Honble Session Judge, Special Court | ws Section 120(8).420.468.471 of IPC Act ot Mot Mot "y - o .
THIRUVAIYARU Mot for tial of WP and MLA, atfand ws Sec.711,1213{2) RW13(1)(D) of| App \pg \pg w110y e Bamo [y x
Singaravelar Maahgai Complex.Chennai, [ PC Act Name not mentioned in the FIR, falsely Tyt 2053 TElangan, Timan g_,...“h
CC No.16/2024, Framing of Charges. | implicated in the chargeshest. e v dienr gese ur wsiis
- - adinealug Giimd’, ean. 1 el asaw B, mm -
[ A N0, 164 DHERPDGIV PANDI | 1. Final Respart Not Filed, FIR ND 1. s Section 143, 269 of PG Act. Complant] Mot ot ot e Gon i Ge pudmomi s, Corenisd
KARAKUDI 1132019, FIR Stage dlleged hat on 18-3-2019 at Appl \ppl \ppl = e
near Anna Statue, Mr.Pandi and 42 others had ﬂmudauw-uuﬂm re—yrr a_.__qgaﬂ-ﬁ g
violated the rules of madel code of conduct. i s spur mwmm::am
2 Final Repart Not Filed, FIR No. 2. w's Section 143, 290 of IPC Act Riw 177 e i
97/2019, FIR Stage of MV Act. Complaint aleged that on 16-3- S Sont Broeret
2019, Mr. Pandi and 10 others had violated the Format C-1
rules of model code of conduct while driving . T——
the vehicle. Ifor candidate to publish in Newspapers, TV)
3. Learned Chigf Judicial Magistrate 3. w's Section 143, 200 of IPC Act. Cormplant Declaration about criminal cases
Court, Svagangal, STC No 4/2024 alleged that at Sivapangai Mr Pandi had vialated s per the [udgment dated 25" Septembar, 2018, of Han'ble Suprama
the rules of madel codz of conduct, Court in WP |Civl] Moo 536 of 2011 {Public Interest Foundstion
4 Leamed Judicial Magistrate Court, |4, uis Secton 143, 171(C), 171(F) of IPC .0rs. 5. Union ofindla & Anr)
Karalkudi, STC No 12872023 At Complaint alleged that at Karaikudi Mr. Mame and Address of Candidate: VMDORTHY 5/0 M. VELAYUTHAM
Pandi had violated the rules of model code of Mec27/8, Nebiru Street, Madhavaram, Chennai-600060.
conduct whie driving the vehicle, Mame of folitical Party: ALL INDIA ANNA DRAVIDA MUNNETRA
5. Learned Judicial Magistrate Court, 5. s Section 143, 269 of IPC Act. Commplaint :.:z:mm:anmm
Devakottai, STC No 8352023 dleged that at Devakotiai Mr Pandi had (Independent candidates should write "Independent” here]
vinlated the rules of modsl code of conduct Narme of Eloctian: Tamil Nadu Legislative Assembly Election-2026.
while driving the vehicle. . an
6. Learned Princigle Distict Munsif cum (6. w5 Secton 147, 8, 204(b), et o et o
ftlgenicar ok 03,20 a1 it R T o
-03- : Fall about my crimie:
Ojo the Karaikudi Arnz Nagar Cooperalive
Association Mr, Pandi and others attempt fo (A) Pending Criminal Cases
assault Mr.Abdul Majid in the office premises. SI.No. |Name Of Court | Case No s;;.;?;f Secmn(!:;(.:’h
7. Learmed Judicial Magistrate Court. |7, /s Section 341, 204(b) 323, 506(1) of IPC #rd Dated et descrpton
Devakottal, STC Mo 1488/2019 At Complaint aleged that on 27-03-2018 e of offencels]
MrNarayanan (a) Kal Azhagappan who came 1. | District Munsif |Crime Ma: | FIR Stage | )= 188(2],223,
ta file Nominatian for Association election and Cum Judiclal [1196/ 2024 BNS 2023
threaten their associates. Magistrate court
8 Learmed YO0V1 Metrogoftan Magistrate | 8, ws Secton 138 of ot Madhavaram
Gourt, Saidet, OC Wo 48982017 | Act. Complant allged i cheque g or [8) Dstals about cases of Comvieian for ciminal offences
5| ACtozi? RSUNDARARA] | Loamod Distict Mursit cum Judical | u's Section 447, 323, 427, 508(1) of PG AcL| el ] ot she: :,';,:’j,‘;‘;‘;,'r"“"’"““"f o
OTTAPIDARAM Wagistrate Court, Ottapidaram, STC Mo. | Complaint alleged that criminal trespass and| App \pp \pp Punishment
1231 of 2025, Service of  Summans | made criminal intimidation causing simple hurt imposed —
Stage. and causing damage 1o property. 1 [ L L
G AL No. 167 SHAMARA Judicial Magistrate Court No.1, Section. 109, 436 of IPC, AW Section 4 Nat ot ot = - e -
MANNARGUDI Mannargu. Crho.681/2017, TNPPDL Act. Complaint alleges that due to| App \ppl \pp A e v o ot
Charge Sheet not yet filed. poitical enmity the complainant's werking conatituency, ) ’
office had been set out fire and caused i M{ff;
d—u I the offcs 1368, 09 Madhavaram Assembly Dnr‘uﬂmuu:r
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