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VENKATESH & CO
Chartered Accountants

Independent Auditor’s Report

Ta
The Partrners of M s, CHITARANIAN DEVELOPERS LLP

Opinion

We have audited the financial statements of CHITARANJAN DEVELOPERS LLP (the entity), which comprise the
balance sheet at March 31st 2023, and the profit and loss account for the year then ended, and notes to the
financial statements, including a summary of significant accounting palicies.

In our opirdon, the accompanying financial statements give a true and fair view of the financial pasition of the
entity as at March 31, 2023, and of its financial perfarmance for the year then ended in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAL),

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified bry
Institute of Chartered Accountants of India (ICAI). Qur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAL) together and we have fulfiled cur other ethical responsibiities in accordance with
these requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained s
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view of the
finandial position, financial performance and cash flows in accordance with the accounting standards issued
by Institute of Chartered Accountants of India (ICAL) and generally accepted accounting principles in India.
This responsibility also includes maintenance of adequate accounting records for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reascnable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
efror.

In preparing the finandal statements, management is responsible for assessing the entity's ability to continue as
a going concern, disdosing, as applicable, matters refated to going concern and using the going concern  basis
of accounting unless management either intends to liquidate the entity or to cease operations, or has no realstic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors repart that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a quarantse that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstaterments can
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arise fram fraud or error and are considered material , individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken an the basis of these standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to frawd
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invohe collusion, forgery,
intentianal amissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances.

Evalusate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Concude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a materal uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we condude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, § such disclosures are Inadequate, to modify our
opinion, Qur condusions are based on the awdit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going Concenm.
Evaluate the owverall presentation, structure and content of the financial staterments, inchuding the
disclosures, and whether the finandal statements represent the underying transactons and events in a
manner that acheves fair presentation,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements: regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safequards.

Other Matter:

This report i intended solely for the information of the LLP and its ultimate Partners and is not intended to be
and should not be used by anyone other than specified parties. To the fullest extent permitted by laner, we do
not accept or assume responsibility to anyone ather than the LLP, for cur awdit work, far this repot, or for the
opinions we have formexd.

For Venkatesh & Co
Chartered Accountants P
FRN 0046365 St =l

CA Desikan G
M. No. 219101
Partner

Place: Chennai
Date: 23/05/2023
UDIN: 23219101BGUWQE3B61




CHITARAMIAMN DEVELOPERS LLP

Mo.88, Mount Road, Guindy, Chennai - 600032

LLPIMN: AAE-2671

Statement of Assets & Liabilitios as at 31 March 30323

CA. Deslkan G /0= 0. g
M. No. 219101 r
Partmer ! |

V Rajagopal
Designated Partner
DIN : 00318678

angaswami

senting Mercantile Ventures Ltd
nated Partner

1 06463753

Place: Chennai i
Date: 23/05/2023

(in Rupeas)
Mot As at As at
AL No. 31 March 2023 31 March 2022
MNOTES TO THE ACCOUNTS 1
ASSETS
Balance At-Bank 1,226,713 1,31, 777
Cash in Hand T68 1,128
Cffice Rental Ceposit -
Loans and advances 2 2,51,51,345 540,47 BOR
TDS Recaiveble 1,811,088 1,991,088
[rnvestments 3 2.05,.00,000 2,05,00, 000
Total Assets 4,.59,.60,914 748 71,891
LIABILITIES
Contribution 4 3,00,00,000 3,000,040, 000
Reserves b Surplus 5 = -
Ursecured Loan G 1, 70,500 6,600,000
Other Current Uabilities 7 1,57, 71,584 4 .41 58,213
Cther Payables B 27,830 53,678
Total Liabilities 4,509,60,914 T8, 71,891
Schedules referred to above and attached notes form integral part of these financial Stakemeants
For Venkatesh & Co For Chitaranjan Developers LLP
Charterad Accountants { ]
FRN 0D46365 = 1]
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CHITARAMIAN DEVELOPERS LLP
Mo .BE, Mount Hunﬂ, G‘l.lhd'fr Chenngi - 600032

i AAE-26T1
Statement of Income & Expenditurs for the vear ended 31st March 2023
{1n HUpees)
5. z Hote Year Ended Year Ended
HNo. Pasticutars Ho. 31 March 2023 31 March 2022
INCOME
1 | Direct Income k| 1,749,564, 760 3,37, 81,682
[ | Ciheer ERcorme - =
Total TRocpme {1 +II} 1;"9:“?‘5“ !rlrialru:
EHpenses
Il | agministrative Expenses 10 5,389,719 10,34, 843
[V | Interest Expesidss - =
Total Expenses (I11+IV) 539,719 10,444,843
v | Profit before tax 1,74,25,041 3,27,36,839
Curmant Tax - -
¥ P ﬂ‘li" Afver Taxes li?dl':ﬁim‘ !.-1?;35.-53'9
profit Transierred to Partner's Account
Marcantde Ventures Limited 1,72,50,7%1 3,20,82,102
Rajagopal Venkatasubramadam 1,74,250 127,368
farnanuia Marayanasamy - 31,2736
profit Transferred o Reserves & Surplus = -
1,74,25,041 327,36, 839

Srhedudes refermed ta above

and attachad notes form inkegral part of these financial Stapements

For Venkatesh & Co
Chartered Accountants
fFRN 0D3aG365

D

ChA, Desikan G { :
M. No. 219101 c LU
Partmer

Place : Chennai
Date: 2370572033

For CHITARANIAN DEVELOPERS LLP
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CHITARANJAN DEVELOPERS LLP
88, Mount Road, Guindy, Chennai - 600032
LLPIN:- AAE-2671

NOTE :-1

ACCOUNTING POLICIES

APPLICABLE ACCOUNTING STANDARDS

1.

Disclosure of Accounting Policies (AS -1)

The financial statements are prepared under Historical cost convention.
Revenues are  recognized and expenses are accounted on their accrual with
necessary provision for all know liabilities and Losses

Revenue Recognition (AS -9)

Considering the transfer of risk and rewards Income has been recognized on
accrual basis.

Interest income has been recognized based on the accrual basis.

Investment (AS -13)

Investments are valued at cost or market value whichever is lower,

Provisions, Contingent Liabilities and Contingent Assets (AS-29)

Due provisions for liabilities identified beyond contingent nature have been
made. Mo contingent asset was recognized. Contingent liabilities, if applicable,
requiring disclosures have been presented suitably.




CHITARANJAN DEVELOPERS LTD
No.88, Mount Road, Guindy Chennal - 600 032

LLPIN: AAE-2671

Notes Forming Integral Part of the Balance Sheet as at 31st March 2023

Loans & Advances {in Rupees)
Particulars A 8 P,
31 March 2023 31 March 2022
Cenotaph Developers - Current Account 2,51,51,345 5.40,47,898
Total 2,51,51,345 5,40,47,898
Investments =il =
Cenctaph Developers LLP - Capital Account 5,00,000 5.00.000
wnamic Global Trading Corporation 2,00,00,000 | 2,00 00 000
Total 2,05,00,000 205,040,000
Contribution_
Designated Partners
Mr. Rajagopal 3,000,000 3,00,000
Mz Mercantile Ventures Limited 2,97,00,000 2,97 00,000
Total 3,00,00,000 3,00,00,000
Reserves and surplus
Dpening - -
Add: Current period transferred 1,74,25,041 3,27,36,839
1,74,25,041 3,27,36,839
Less: Approgriate to partners account
Mercantile Ventures Limited 1,72,50,791 (3,20,B2,102)
Rajagopal Venkatasubramaniam 1,74,250 (3,27,368)
Ramanuja Marayanasamy - (3,27, 368)
Closing Balance = -
Unsecured Loan
Mercantile Mentures Limited 1,70,500 &, 50,000
Total 1,70,500 5,560,000
Other Currnet liabilities
Partner's Currnet Account:
Mercantile Ventures Limited 2,00,11,533 4,85,72.412
Rajagopal Venkatasubramaniam (42,39,949) (44,14 199)
Total 1,57, 71,584 4,41,58,213
Dther Payable _
Audit Fees pavable 22,500 22,500
Duties & Taxes - 2,500
Dther payabies 5,330 28,678 |
Total 27,830 53,678




CHITARAMIAN DEVELOPERS LLP
B8, Mount Road, Guindy, Chennai 600 032

Motes to Profit and Loss account

9 Direct Income (in Rupees})
Year Ended Year Endead
Ptissters 31 March 2023 | 31 March 2022
Share of profit from CenopENCOTAPH
Iiatinans (ip 1,79,64,760 3,37,81,682
Taotal 1,79,64,760 3,37,B1,682
10 Administrative Expens _
Professional Charges 3,000 =
Partners Remuneration 5,04,000 10,00,000
Office Rent - -
Rates & Taxes 5528 4,500
Audit Fees 25,000 25,000
Filing Fees 415 415
Printing & Stationery 300 2,815
Travelling & Conveyance 60 10,185
Bank Charges 1,416 1,948 |
Total 5,39,719 10,44, 843
11 Auditors Remuneration
| Particulars N A at
31 March 2022 |
Audit Fees 25,000 25,000
I Total 25 000 25,000

12 Claims against the LLP not acknowledged as debts - NIL




