VENKATESH & CO
i Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the members of i3 Security Private Limited
Report on the Audited Financial Statements

Opinion

We have audited the accompanying standalone financial statements of i3 Security Private Limited ("the
Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (induding
Other Comprehensive [ncome), the Statement of Changes l'lEn:p.l:t'.rand the Statement of Cash Flows for the year
endad on that date, and a summary of the sonificant accounting policdies and other explanatory informabion
(herainafter refesred to as “the standalone financial statements™).

In our cpinion and to the best of our informaticn and according to the axplanations given ko us, the aforesaid
standalone finandal statements give the information required by the Compandes  Act, 2013 (Mthe Act”) in the
manner 5o reguired and give a true and fair view in conformity with the  Indian  Accounting Standards
-, prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, ("Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Compary as at March 31, 2022, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalons financial statements in accordance with the Standards on Auditing

| under saction 143{10) of the Act {SAs). Dur responsiblities under those Standards are further described
in the Auditar's Responsibilities for the Audit of the Standalone Financial Statements section of our report, We
are Independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
standalone financal statements under the provisions of the Act and the Rules made thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the 1CAIs Code of Ethics, We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit
apinion on the standalone firandal statemants.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors s responsible for the matters stated in section 1345) of the Adt with respect
to the preparation of these standalone financial statements that gve a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company In
acmrdance with the Ind AS and other accounting prindples generally eccephed in India, This responsibiity  also
includes maintenance of adequate acoounting records in accordance with the prowvisions of the Act for
safeguarding the assets of the Company and for preverting and detecting frauds and other imegularites;
sedection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementstion and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completenass of the accounting records, relevant to the
preparation and presentstion of the standalone financial statements that gvea true and fair view and are free
from material misstatement, whether due to fraud or emror.

In preparing the standalone financial statements, management s responsible for assessing the Compamy’s akility

to continue as a gaing concem, disdasing, as applicable, matters related to going concern and Lsing the going

CONCEn I:as'.ls nf acml.ln'l:lng unless management either intends to liguidste the Company or to cease operations,
akemative but to doso.
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Auditor's Responsibilities for the Audit of the Standalone Finandial Statements

Our oojectives are to obtain reasonable assurance about whether the standalone financal statements as a
whole are free from material misstatement, whether due to fraud or ermor, and to issue an auditor’s report that
includes owr opinion. Reasonable assurance & a high level of assurance, but & not 8 guarantee that an audil
conducted in accordance with SAs will always detect a material missiaternent when & exists. Misstatements can
arisa from fraud or error and are considerad materdal If, individually or in the aggregate, they could reascnably
be expected 0 influence the egonomic dedsions of users taken on the basis of these standalone finandal
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ [dentify and assess the risks of maberdal misstatement of the standalone financlal statements, whether due
to fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit evidencoe
that is sufficent and appropriste to provide a basis for our opinion. The risk of not detecting a material
misstatemant resulting from fraud s higher than for one resulting from enror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of intemal finandal controls relevant to the audit in order to design auwdit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
respansible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» PBualuate the appropriatensess of aocourting polices used and the reasonableness of accounting estimates
and related discinsures made by management.

= Condude on the appropriabeness of management's use of the going concem basis of accounting and, based
on tha audit evidence abtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as @ going concern. If we conclude that a
material uncerfainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our condusions are based on the audit evidence obizined up to the date of our auditor's report.
However, future events or condifions may cause the Company o cease to confinue as a gong concern.

= Evaluate the overall presentation, structure and content of the standalone finandal statements, Induding
the disdosures, and whether the standalone financial statements represent the underlying transactions and
events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, induding any significant defidencies in intemal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have comglied with relevant ethical

requirements reganding independence, and to communicate with them all relationships and other matters that
may reasanably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most !-‘-'rgniﬁcant:e in the audit of the finandial staterments of the current period and are therefore the

-. 2r or when, in extremely rare circumstances, we determine that a matter
w0 our report because the adverse consaquences of doing s0 would reasonably
\BUblic interest benefits of such communication



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-saction (11) of section 143 of the Companies Act, 2013, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and cbtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposas of our audit

b)Y In our opinion, proper books of account as required by law have been kapt by the Company so far as it
appears from our examination of thosa boaks.

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income,
Statement of Changes in BEguity and the Statement of Cash Fow dealt with by this Report are in
agresment with the books of account,

d) In our opmion, the aforesaid standaione finandal statements comply with the Ind AS spacified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the direciors Is disgualified as on March 31, 2022 from being
appointad as a diredior in terms of Section 164 (2) of the Act.

f} With respact to the adequacy of the internal financial controls over finandal reporting of the Companmy
and the operating effectiveness of such conbrols, refer ko our separate Report in "Annexure A", Our
report expresses an unmodified opinion on the adeguacy and cpemting effectiveness of the Company's
internal financial controls over financal reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audt and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial position.

li. The company did not have anmy long-term confracts incleding derivative contracts far which
there were any material foreseeable losses.

iii. Mo amounts were required to be transferred, to the Investor Education and Protection Fund by
the Company.

n. (&) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material esther indhvidually or in the aggregste) have been advanced or loaned or
invested (either from bormosed funds or share premium or any other sources or kind of funds) by
the Company to or in any other parson or entity, including foreign entity (“Intermediaries™), with
I.'he urhdailarﬂng,, whether IEIIIﬂEd in writing or othenwise, H‘Et the Intermediary shall, whether,




(b) The Managemant has representad, that, to the best of its knowledge and belief, no funds
{which are materal either individually or in the aggregate) have been received by the Company
from any person or entity, ncluding foreign entity ("Funding Partles™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectiy,
lend or irvest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimata Banefidaries™) or provide any guarantae, security or the like on bahalf
of the Ukimate Beneficiaries;

(c) Basad on the audit procedures that have been considered reasonable and appropriate In the
ciroumstances, nothing has come to our notice that has cused us fo believe that the
representations under sub-clause (i) and (8) of Rule 11(e), as provided under (2) and (b) above,
contain any materal misstatement

(d) The Company has not declared or paid any dividend during the year Hence we dont
comment on the compliance with section 123 of the Companies Act, 2013.

2. As required by the Companies (Auditor's Report) Onder, 2020 ("the Order”) Issued by the Central Government in
terms of Saction 143(11) of the Act, we give in “Annexure B™ a statement on the matters specified in paragraphs
3 and 4 of the Order.

for Venkatesh & Co.,
Chartered Accountants

FRM: EIM{EQ
! -|| .-'Lba“
CA Dasaraty V

= M Mo 026336
Partner

UDIN: 22026336AINHVE1917

Chennai,, 200 May 2022



ANNEMURE "A™ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1({f) under 'Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of i3 Security Private Limited of even date)

Report on the Internal Financial Controls Over Finandial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reperting of i3 Security Private Limited
("the Company™) as of March 31, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finandal Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controis based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
““ternal Financial Contrals Cver Financial Reporting Issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adaquate intarnal
finandal controls that were operating effectively for ensuring tha orderly and efficient conduct of its
businecs, incliding adherence to respective company’s pelicies, the safequarding of its assets, the
prevenbion and detection of frauds and errors, the accuracy and completeness of the accounting
recordgs, and the Emely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal finandal controls over financial reporting of
the Company based on our audit We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Owver Financial Reporting (the "“Guidance Note™ issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
~ver financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves pesfarrming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our aucit of
internal financial controls over finandal reporting included obtaining an understanding of internal
finandal controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness ofinternal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, Induding the assessment of the risks of
material misstatement of the finandal statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficent and appropriate to provide a basis for
our audit opinion on the Internal financial controls system over financlal reporting of the Company.




__ VENKATESH & CO
Chartered Accountants

ANNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referrad to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements’ section of our
report o the Members of i3 Security Private Limited of even date)

i In respect of the Company's foeed assets:

(a) A) The Company has maintained proper records showing full particulars, inciuding
guantitative details and situation of Property, plant and eguipment.

B) In respect of Intangible Assets, there were no Intangible Assets hence reporting
under this dlause is not applicable.

(b) The Company has a program of verification to cover al the ieme of fived assets ina
phased manner which in our opinion, i5 reasonable having regard to the ske of the
Company and the nature of its assets. Pursuant to the program, certain fived assets
were physically wverified by the management during the year. Aomording to the
information and explanations given to us, no matedal discrepances were noticed on
such werification.

(€} The Company doesn't hold any immovable properties during the previous year and
hence reparting under this clause is not applicable,

(d) The Company has not revalued any of its Property, Plant and Equipment (induding
right-of-use assets) and intangible assets during the year.

{e) Mo procesdings have been initiated during the year or are pending against the
Company as at March 31, 2022 for hoiding any benami property under the Benami
Transactions (Prohibition) Act, 1588 (as amended In 2016) and rules made
thereunder

i a) In our opinion and according to information provided to us, the Inventores have been
physically verified during the year by the Management and no material discrepancies were
noticed during the physical verification.

b} The Company has not avallad any working capital lean during the previous year and
hence the reporting under this dause is not applicable.

iL The Company has nat made imestments in, companies, firms, Limited Liability Partnerships,
and granted unsacured laans to other parties, during the year, in respadt of which;

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under dause 3(ii)(a) of the Crder is not applicable.

(b) The company has not made investments (or) granted foan during the year and hence
reporting under this dause ks not applicable,

[c) The company has not granted Ioan during the year and hence reporting under this
clause is not applicable.,

{d) The company has not granted loan during the year and herxe reporiing under this
clause is not apphcable.

:, 1:!1 pany has renewed the Inter Corparate Deposit which has fallen due during the

g reneswed amount during the reparting period 5 Rs. 150 Lakhs which amounts
% bf the advance given by the company.




ANNEXURE 'B° TO THE INDEPENDENT AUDITOR'S REPORT
{PReferrad to in paragraph 2 under 'Report on Other Legal and Regulatory Reguirements' section of our
report [0 the Members of i3 Security Private Limited of aven date)

=i

In respect of the Company’s fived assets:

(@) A) The Company has maintained proper records showing full particulars, incuding
quantitative details and situation of Property, plant and equipment.

B} In respect of Intangible Assets, there were no intangible Assets hence reporting
under this clause is not applicable.

(b} The Company has a program of verification to cover all the items of fixed assets in a
phased manner which in cur opinion, Is reasanable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management dwing the year. According to the
infurmation and explanations given to us, no material discrepancies wire naticed on
such verification.

{c}) The Company doesnt hold any immovable properties during the previous year and
hence reporting under this clausa is not applicable.

{d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and Intangible assets during the year,

(e) Mo procesdings have been initiated durng the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules magde
thereunder

a) In our oplnion and according to information provided to us, the inventories have baen
physically verified during the year by the Management and na material discrepancies were
noticed during the physical varification.

b} The Company has not availed any working capital loan during the previous year and
hence the reporting under this dause is not applicable.

The Company has not made investments in, companies, firms, Limited Liability Partnerships,
and granted unsacured loans to other parties, during the yaar, in respedt of which:

fa) The Company has not provided any lnans or advances in the nature af Inans or stood
guarantes, or provided security to arvy other entity during the year, and hence reporting
under clause 3(ii)a) of the Order is not applicable,

(b) The company has not made investments {or) granted loan during the year and hence
reporting under this clause is not applicable.

{c) The company has not granted ioan during the year and hence reporting under this
clausa is not applicable.

{d} The company has not granted loan during the vear and hence reporting under this
dause is not applicabls,

2 renewed amount during the reporting pesiod is Rs. 150 Lakhs which amounits
W af the advance given by the company.



&

{f} The Company has not granted any loans or advances in the nature of loans sther
repayable on demand or without specifying any terms or period of repayment during
the year. Henca, reparting under dause 3{Fi)(F) is not applicable.

In our opinion and according to the information and explanations given to us, the provisions
of saction 185 is nat applicable and the Company has complied with the provisions of Sections
186 af the Act in respect of making Investments as applicable.

The Company has not accepted depesits during the year and does not have any unclaimed
depoesits as at March 31, 2022 and therefore, the provisions of the dause 3 (v) of the Order
ara not applicable to the Company.,

The maintenance of cost records has not been spacified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company, Thus reporting under dause 3 (vi) of the order s ot applicable to the Company.,

Acoording to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, induding
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service
Tax, and other material statutory dues applicable to t with the appropriate
authorities,

{b) The Company doesn't have any disputed statutory dues referred to in sub-clause (a)
and hence reporting under the clause 3 (vii) (b) & not applicable.

There were no transactions relating (o previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3 (k)(a) of the Order is not applicable.

(k) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.
(c) The Compary has not taken any term ban during the year and there are no

cutstanding term loans at the beginning of the year and hence, reporting under clauss 3
(ix}{c) of the Order is not applicable.

(d} On an overall examination of the finandal statements of the Company, no funds raised
on short-term basis have, prima facle, been used during the year for long-term purposes
by the Company.

{2) The Company is not having any subsidiaries and hence reporting under this dause is
not applicable.

(f) The Company has nct raised any loans during the year and hence reporting on dause
3 (ix)(F) of the Order is not applicable.

(a) The Company has not reised moneys by way of initial public offer or further public offer
{lnrm-:hng cdebt instruments} during the year and hence reporting under dause 3 (x)(a) of the

year the Company has not made any preferential allotment or private
erence shares and hence reporting under this dlause is not appiicable,



{a) To the best of our knowledgs and according to the information and explanations given to
us, No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section {12) of section 143 of the Companies Act has baen filed In
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the yvear and upto the date of this repert

(c} The Company has not received any complaints from whistle blower during the year
{and upto the date of this report).

The Company is not a Nidhl Company and hence reporting under clause 3 (xii) of the
Order is not applicabla

In our opinion and according to the information and explanations given to us, the Company &
in complance with Section 177 and 168 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party bransactions have been
disclosed in the financial statements as required by the appiicable accounting standards

{a) The Company has no separate internal audit system; however, the existing intemal
contrals are commensurate with the size and the nature of its business.

(b) As the Internal sudit is nob applicable for the company reporiing under this dause s not
applicable

In our opinion and acconding to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013
are not appicable to the Company

(&) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3avi)a), (b) and (<) of the
Order |s not applicable.

(&) In our apinion, there is no core investment company within the Group (as defined In the
Core Investment Companies (Reserve Bark) Directions, 2016) and accondingly reporting
under clause 30ai}d) of the Order is not applicable.

The company has not incurred any cash loss in the finandial year and in the immediately
preceding finandial year, and hence reparting under this clause is not applicable.,

There has been no resignation of the statutory auditors of the Compeny during the year.




ae. On the basis of the financial ratios, ageing and expected dates of realization of finandial
assets and payment of financial Eabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on tha
date of the audit report indicating that Company is capable of meeting its Habilties
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is hased on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all kabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

ol According the information and explanalions given to us, provisions of section 135 of Companies
Act 2013 are not applicable to the Company, Hence reporting under dause 3(od)(a) & 30a)(b)
aof the Order is not applicable,

. According the information and explanations given o us, reporting under dause 3(x1) of the
Order is not applicablke as the company s not a Holding Company.

for Venkatesh & Co.,
Chartered Accoun

FRM: 0046365

M MNo: 0263356
Partner

Chennal., 20 May 2022



i3 Security Private Limited

Balance Sheet ps at 31t March, 2022

206 [(08d 14), 5th Cross Strest, B Nagar, Anna Magar East. Channal - 500 102
CIM: WP L2020 1IPTCORRIGS

{Rs. In Lakhs)
I1-Mar-21

Particulars 31-Mar22

ASEETS
A} Mon-Cumrent Assets
a) Froperty, Flant and Equipment snd [rtangibie
dass=hy
== (i} Propey, Pant and Eoulpment Z1 147 fis
b} Fnamaal Aaseis
— [i) Investmanis 22 1.00 1,050
&) Deferred bax assats 43 1.54 12,95
Total Mon Current Assets 597 20.14
B} Current Assets
&) Imwantaries 1 | 135 f.as
b) Francal Assets
=== {1} Trasle Recesahles 25 44279 #7ET
- {i) Cash and Cash Equivalents 16 43737 iz
a== (i) Loans B Advancad &7 15080 154523
== {fy] Qther Finandal faoepg L4 B2 9.4
c) Other Current dsets 29 17972 4907
Total Current Assets 1. 20.75 1,059,592
Total Assets 1, 226.72 1,080.06
EQUITY & LIABILITIES
A) Equity
2) Equity Share Capital 5| 0.8 | 33076
) Other Equity 32 319 | 310.25
Total Equity 77387 To1.03
B) Liabllities
Current Liahilities
&) Financial Lisbilities
— (I} Trade Payables 33 1.15 1.3
b} Cfsar Currerit Liabilities 14 Bl 54 71.12
) Prowsians 315 BT 05 305,57
Total Current Liabilities | 45L75 79,03
Total Equity & Liabilkties 1,226.72 1,080.06

The accomipanping potes S an ateaval paet of the fnancial statemets ¢ Nafe Mo, 1)

A e o nepv g gven gl adtaohe

Far On Behadf af Baard

o 5

-

Mani Maoli Arase E M Rangasvwami
CiIf: 35148610 DiIM: 06483753
Whole Tine Cirectar Ciractoe

Chennai., 0th May 2022



i3 Security Private Limited

Statement of Profit and Loss for the Year Ended 31st March, 2022
#26 [DId 14), 5th Crass Stroet, it ¥ Nagar, Anna Nagar East, Chennai - 600 107
CIM: U741 20TNI01 1 PTOOE 2965

{Rs. In Lakhs)
Particulars 31-Mar-22 J1-Mar-21

I |Revenus from Cocrations 4.1 2283.40 2,22381
I |Other Income 4,2 23153 13.36
i} Total Income ) 2,307.02 2,237.18
IV |Expenses

Cost of Goods Soid 3048 23.06
Ernploives Banafil Exponsa el 2,042,189 1.598.13
Fnance Cost a.d Q.05 0.10
Depreciation and amortization expense 5.3 374 2.52
Othiir Repenses 5.4 117.51 133.66

Total Expenses ;194,00 2,057.57

WV [Profit f (loss) before exceptional iterms and tax 113.02 179.60
V1 |Exceptional [tams - =
VI [Profit ! (loss) before tax 113.02 179.60

VIII | Tax Expange:
(1) Current Tax 2850 45,18
(2} Deferred Tax 11.48 134
Profit (Loss) for the peried from continuing
I : .
et 794 133.08

x Presfit [Loss) for the pediad from discantinwesd ? )

aperations

Kl |Profit {Loss) for the period 724 133.08
XII |Other Comprabensive Tnocms i y-

XIII |Earnings Per Share: {In Rz}
(11 Basic 187 3.41
{2) Diluted LE? .41

The socarnpdnying mabes fonm sn integral part of Bhe namcial statermets o Vede lee, 1)
As e oo et B even gdale aifached

for Venlatesh
Chartersed Scooutan

ERM: 0 5 }\[} J
]

For On Pehall of Board

ol

CA raty ¥ Mani Moli Arasu E N Rangaswami
M Mo 025338 DIM: 05147610 DIM: DEa6375]
Fartner Whoie Time: Director Diractor

Chenrai., 20th May 2022



i3 Security Privata Limited

#26 (Did 14), Sth Cross Street, RV Negar, Anna Nagar East, Chennal - 600 103
CIN: UP120TN 201 1 PTO0E2965
Cazh Flew Statement for the Year Ended 315t March, 2022

{Rs. In Lakhs)

Particulars 31-Mar-22 31=-Mar-21

Cash Flows From Operating Activities:

st Profit before Taxation 113.02 178.64

Add:

Depreciation & Amortisation Fxpensas 37a Z.6Z

Less:

Interest eoehved 2353 13.36

Cash Flow Before Working Capital changpes: 93,27 168,86

(Ircranse] / Demeass n Current Asseis (66,03 (43060}
Increase [ (Dacreass) 0 Current Liabdities 7173 {GE.0a)
Less:

Tax Paid | Provlsian 28,60 #3148

Net Cash Flow From Operating Activities 1237 {15.03)

Cach Flow from Investing Activities:

Inderest recetved 2353 13.36
Purchase of Fived Addiets (103 14.52)
[Increase] § Decrease i Mon Cument Assets = § L.}
Net Cazh flow used in Investing Activities 22.44 784

Net Increase | Decreasa) in Cash and Cash Equivalents:

Dpening Balance as at Dlst Agril, 2031 34256 150,75
Mlet Cassh Flow during the yesr ended 315t March, 2022 94,81 {E.19)
Closing Balance as at 31st March, 2022 437.37 242 56

L. The cash faw statement has been preparad in sccordance with tha reguirements of Indian Accounting Standands Issued by the
Institute of Chartered Accountants of Tnda,

2. Cash fiows have been reportad using the indirect mathed, wheraty the net profit Is adjusted for the effeds of ransactions of a
non-Cazsh nature and any deferrals o aeerusls of past or fufure cash receipts or payments, segregating betweoen cash flaws,

3. Hgniicant cash and cash eguivaient balances hald by the enlerprise are avallable far use by the company.
for Venkatesh & Cow; For on Behaf of Board
Chartered f{
FAMN: 046365 %&
I' 2
Mani Mol Arasu E M Ramgaswami

M Mo 026336 DIN: 05147610 DIM: 0e453753
Farkrar Whoks Time Direclor Director

Chernai, 20th May 2022



I3 Security Private Limitad

Statement of Changes in Equity for the Year Ended 31st March, 2022

.25 [Did 14), Sth Cross Sinest, BV Wager, Anna Nagar East, Chernai - 600 102
CIM: U1 20TNI0L [PTEOR295S

[R&. In Lakh<)

Equity Share Capital

Particulars

Authoriced Capital

4300000 [Frevious Y ear 48,00,000) Equtty Shares of B2.10/- =ach 460 00 451,00
Total ] 450,00 460.00

Issued, Subscribed & Pald-up Capital

33,007,800 (Previous Year 345,07.300) Bquity Shares of A5 100 sach fully paid U 300,78 30,78
Total J90.TH AR08

Number of Equity Shares at the beginning and end of e curment and praviouss rifrarting periods
31-Mar-22 F1-Mar-21

Particulars

MNa, of shares Arndiian Fo. of shares Amoumnk

Ealagre at the Bagirning of the reparting pered
T yesin Byuity Share Capital dua in prier period erors

Aestaled halerds ab the beginning of the mpoming perod
Changas in Equity Shane Capal during the psriod
Balance at the esd of the reparang panod 39,07,800 | JR0LTE

39,07 800

20.7R

Reusrves and surphas
Pasticulars Ehare application Cither
money pand|mg Sacunly Premium Ratamed Faririgs Comprabie e
allgtmenl Income - Pf{L}

Halaroa b Al 1 Apeil 2020 = 127 15445 (215500 17717
Profit Tor e year . 13308 - 133,08
Criher comprefiashve inomae = 5 .

Toral comprenansne Income for the wear - -} 3 z
Ay afhar changes - - . . -
Balance as st 31 March 2021 3 227 527.57 {210.59) 310,25
Ealance as &t 1 Agnl 2001 ke 52757 {219.59) 31025
Prof Mo e year - Fio4 - TLHH

T oormprehensive incoma - - - -
Total comprehiensiva Trcome lor the year - - =
Amy ather chances - = - .

adonce &5 ot 31 March 20323 B 227 GO0.51 {219.59) 363,19
tor Venkatesh &;g:.‘:m i For on Batalf of Board
Chartered Accoutarmd

r:lj%—]ﬂ%ﬁ ' @d_%

e Moli Arazo E N Rangrawami
Gln: D5143E10 DM DE25375]
Wiholg Time Deector Direcicr

Chadnrai., 108h Mey 20232



i3 SECURITY PRIVATE LIMITED

#26 (Old 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennai - 600 102

CIN: U74120TN2011PTCO82065
Note: 1
Significant Accounting Policies:
1. Basls of preparation of financial statements:

These financial statements are prepared in accordance with [ndian Accounting Standard (Ind AS), under the
historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values, the provisions of the Companies Act, 2013 (‘the Act) (to the extent natified). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indlan Accounting Standards)
Rules, 2015 and relevant amendment rules issued thereafter.

Accounting paolicies have been consistently applied except where a newly Issued accounting standard s
. Initially adopted or an existing accounting standard requires a change In the accounting policy hitherto in
Usa,

The Management has considered the possible effects, If any, that may result from the pandemic relating to
COVID-19 on the carrying amounts of its assets, In developing the assumptions and estimates refating to the
uncertainties as at the Balance Sheet date in relation to the recoverable amounts of these assets, the
Management has considered the global economic conditions prevailing as at the date of approval of these
financial statements and has used internal and external sources of infarmation to the extent determined by
i, The actual outcome of these assumptions and estimates may vary in future due to the impact of the
pandemic.

The Company has assessed the impact of COVID-19 on its financial statements based on the internal and

external information, to the extent known and available up to the date of approval of these financial

statements and based on current estimates, the Company expects no further adjustments to the carmying

amaunts as at March 31, 2022 of the investments, intangible assets, receivables and other finandal assets,

This assessment and the outcome of the pandemic as regards the aforesald mailers is highly dependent on
~ the circumstances/developments as they evolve in the subsequent period.

2. Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilitizs, the disclosures of contingent assets
and liabiliies at the date of the financial statements and reported amounts of revenues and expenses during
the period.

3. Inventories: ( Ind AS 2 )

Inventories are valued in accordance with the method of valuation prescribed by The Institute of




i3 SECURITY PRIVATE LIMITED

#26 (Oid 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennai - 600 102

CIN: U74120TN2011PTCOE20R5
4. Cash Flow Statement: ( Ind A5 7 )

Lash fiows are reported using the indirect method, where by profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruale of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated. The company considers all
highly liguid Investments that are readily convertible to known amaunts of cash to be cash equivalents

5. Taxes on Income: ( Ind AS 12 )

Income fax expense comprises current and deferred income tax. Income tax expense i recognized in nat
profit in the Statement of Profit and Loss except to the extent that it redates bo items recognize directly in
equity, in which case it Is recognized in other comprehensive income. Current income tax for current and

., Prior periods Is recognized at the amount expacted to be paid to or recovered from the tax authorities, using
the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheat date.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
redated tax benefit will be realized.

6. Property Plant & Equipment: { Ind AS 16 )

Property, plant and eguipment are part of the fixed assets of the Company. The charge in respact of periodic
depreciation s derived after determining an estimate of an asset's expected useful life and the expected
residual value at the end of its life under residual value method. The useful lives and residual values of
Company's assets are determined by the managemert at the time the asset is acquired and reviewed
periodically, Including at each financial year end, The lives are based on historical experience with similar
assets as well as anticipation of future events, which may impact their life, such as changes in technalogy.

=

7. Revenue recognition: { Ind AS 18 )
Sale of Services:

Revenue from seCurity services recognized as per agreements entered on accrual basis, Revenue from any
other services has been accounted on acorual basis,

Sale of Products:
Revenue from sale of products recagnized as and when the products are delivered to the customer.
Other Income:

Other Income is comprised primarily of interest income, dividend income. Interest income |s recognized
using the effective interest method. Dividend income is recognized when the right to receive payment s
established.




i3 SECURITY PRIVATE LIMITED

#26 (Oid 14), Sth Cross Street, R V Nagar, Anna Nagar East, Chennai - 600 102

CIN: U74120TN2011PTCOR2O6S

Expenditure:

Expenses are accountad on accrual basls and provisions are made for all known losses and liabilities

8. Employee Benefits: ( Ind AS 19)

a} Short-term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss of the year in which the related services are rendered,

The entity is operating through i3 Employees Group Gratuity fund for all payments related to gratuity
and the trust accounts are belng audited on regular basis.

(i}

The changes in the presant value of defined benefit obligation representing reconciliation of
opening and dosing balances of i3 Employees Group Gratuity fund policy with LIC is as follows:

Particulars

As at 31 Mar 2022

(RS in Lakhs)
As at 31 Mar 2021

:‘Ir;s:;:rvalue of obligation at the beginning of 137.63 108.76
|2 | Interest cost . 5.63 7.89
F | Current service cost 47.98 44,12
I 4 | Bensfits paid (12.41) (6.53)
| 5 | Actuarial (gain) / loss on obligation (27.76) | (16.31)
I3 '|FF-resmt value of obligation at the end of year 155.07 | 137.63

Particulars

Fair value of plan assets at the beginning of
the year

As at 31 Mar 2022

(if) The changes in the fair value of plan assets representing reconclliation of opening and dosing
balances thereof are as follows:

{Fs in Lakhs)
As at 31 Mar 2021

131.54

| T 1 Expected return on plan assets 8.57 985
| 3| Contributions - B1s
3 | Benefis paid Ay (6.87)
i 5 | Actuarial gain / (loss) on plan assets i NIL NIL
6 136.87 142.72

Fair value of plan assets at the end of year




i3 SECURITY PRIVATE LIMITED

#26 (OId 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennai - 600 102

CIN: U74120TN2011PTCOBR2965
9. Effect of changes in foreign exchange rates [ Ind AS 21 )

a) Transactions denominated in forelgn currencies are recorded at the exchange rates prevailing on the date
of transaction or that approximates the actual rate at the date of transaction,

b} Any Income or expense on account of exchange difference either on settement or on transiation s
recognized in the Statement of Profit and Loss except in case of long term liabllitles, where they refate to
acquisition of fixed assets, in which case they are adjustad to the carrying cost of such assets,

Loss on Foreign
Exchange rate as Amount paid in exchange
on transaction date  Indian Currency (Recognized in

Matoreof Amount in

payment

foreign
CuUrrency PEL a/c)

--NIL--

10. Impairment of Assets: ( Ind AS 36 )

Property, plant and eguipment are evaluated for recoverability whenever events or changes in
drcumstances indicate that their carrying amounts may rot be recoversble. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows
that are largely independent of those from other assets. In such cases, the recoverabls amount is
determined for the CGU (Cash Generating Unit) to which the assat belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss s reversed in the statement of pirodit
and loss if there has been a change in the estimates usad to determine the recoverable amount. The
carrying amount of the asset is increased to fts revised recoverable amount, provided that this
amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation) had no impairment loss been recognized for the asset in prior years.

11. Financial Instruments: ( Ind AS 107 )

The Company recognizes financial assets and financlal liabilities when It becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial
recognition, except for trade receivables which are Initially measured =t transaction price. Transaction costs
that are directly atiributable to the acquisition or issue of financial assets and financial liabilities, which are
not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.




i3 SECURITY PRIVATE LIMITED

#26 (Old 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennai - 600 102

CIN: U74120TN2D11PTCOR2965

12. Segment Reporting ( Ind AS 108 )

The company is operating In two different type of segments and the risk and reward differs from
segment to segment. The summary of segment wise revenue and expenditure for reportable segment
is tabulated below:

(R= in Lakhs)

Particulars Security Services Gross Values
Revenue from operations 2,264.37 2,307.02 |
Identifiable i 2

g 2,042.18 2,072.66 |
SXpenses.
Allocated expenses ' 117.56 117.56 |
Segment npe-ra'ur:; income | |
b 10463 _ yEm
Depreciation | 3.78 | 3.78
PBT ' 100.85 | 113.02 |

Client Individually accounted for more than 10% of Turnover during the year

{Rs in Lakhs)

Mame of the Party Secunty Services
I

- s 354.87

G star Fertilize
rearstar ilizars Limited (257.32)
Saint-Gobain India Private Limited {zi?ii
. = 411.91

Tamilnadu Pet

amilnadu Petroproducts Limited (365.78)
Southern Petrochemicals Industries 250.65
Corp Limited (=)




i3 Security Private Limited

#16 (0 14), Bth Crose Stresl, B W Magar, Anna Mager East, Chenna - 600 102
LN U1 20TINE N LPT O 2 585

Schedule of Depreciation as par Comparies Act, 2013

Mote annexad te shd Forming part of Balance Sheat for the Year Ended @8 at Tzt March, 2022

L1} Property, Plant and Equipnsent (Rs In Lakhs)

Grods Block

: Dapréeciation Hat Block
i Acditlons Dalation EE T r.'::'jgzz o1/ :-:,-F::-:.m i I pering Delutioms 31/ r:;::u. 3!_-'-:1:';;1:: 31;&‘;.: ;:-:-:
1 | Farniture and Fitings 4,14 = 4,14 133 35,805 2 3.58 0,56 0.7
2 | Office Equipmants 1064 - L0 949 15100 .55 & 92.97 (1 1.22
3 | Comgiter & Perinherals 1371 L 14.800 .52 63.16% 3.03 - 12.56 M 4,18
=S Tokal 2849 L.o9 .58 1133 3.78 - I6.11 | 347 L1G




i3 Security Private Limited

# 26 {0ld 14), Sth Cross Street, BV Nagar, Anna Nagar East, Chennal - 500 102
CIN: U741 20THEZ011PTCOR206S

Schedule of Deprediation as per Income Tax Act, 1961 for the Year Ended as at 31st March, 2022

(R=. In Lakhs)
Additions aciati
Particulars e e Delations =5y ey A o
01,04 2021 More than 180 Less than 180 Rate RO 31/03/2022
days days

Block - I {15%) |

Plant & Machinery 0.a3 - - = 15% 012 0.7
Office: Equiipments 464 - - - | 155 0,70 3.95

Block - IT (10%)
Fusniture & Fittings 165 : . - 10M%% Q.16 1.24

Block - 111 (40%))
Computer 4.37 1.08 - - A0% 217 3,29

Total 1148 1.08 = = 3.15 D.42




I3 Security Private Limited

Notes on accounts _ Balance Sheat (Assets) for the Year Ended 31st March, 20232
#ib (Dl 14), Bth Cross Streat, B W Hagar, Anra Magar East, Chennal - S00 1032
CIN: UT4120TN201 1PTCOEZI65
{Rs. In Lakhs)

£.2) Invettments
3i-Mar-22 31-Mar-21

Particulars

Inwesstment in Equity Instrumeants - Other than Subsidiary' Assoclates) 1V
] The Express Camiors Limited 1.00 1.4
{Face Valie 10/<; Mo of Shares 1,00, 00600

Total L.00 1.00

L4} Inventories

Particulasrs 31-Mar-22 Ai-Mar-21

Finished Goads _] 115 0.25

= Total | 1.35 0.75

- —

1.5) Trade Receivablos

31- e ~Migr-
M = 31-Mar-22 F1-Mar-11
Recahables culstanding for Inss than & maonth 134,26 397,56
Racavables outstanding for mare than 6 months BE.53 it
: : =
Total ; . | g2 e S02.67

Cutstanding far follewing gerods from dee date of payient

Particalars Lese than & B months - 4
et s

Undisputed Trade recervables - Corsidened good 434,26 B.A7F 0,06 - A4z 7

(Frevious Year figunes) [357.55) = (3.18) {1.93) [H12.67)

Uin¥sputed Trade ricetables - which heve siorificant
iNCLEase in crecht risk

U outed Trade recesables = credt imaaired = . : = =
Cessutied Trade recefvables - considensd good . z - -

Disputed Trade recaivatles - which have sipnificant
inraase n oredit risk

Disputed Trade receivables - credit impaired . N ) )

2 -3 years

Total Trade Recaivables 434,36 247 05 . 342,79
(Previous Year figures) (397.55) - {3.18) {1.93) (402,67

2.6) Cash and cash equivalents

Particiilarg it

Cash m Hand 047 0,33
_Eﬂlﬁﬂ.‘l'_‘i- with Banks 435,50 43, 34

Taotal 13737 342.56




I3 Security Private Limitad

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2022
026 (00 14), Sth Crogs Strest, B Nagar, Anra MNagar East, Chennal - &00 1032
CIN: UF4120TH200 IPFTOIEZIES
{R=, In Lakhs)

£.7) Loans & Advances

F1=Mar-22 F1=Mar-Z1
Farticulars

Inter Corporate Deposits
= b0 EDAL Enginesring Limied [with Titsress G M poa) | 150,80 156,23

Total 150,80 | 155.23

L:8) Diher Financial Asseks

Particillmrs

31-Mar-32 31-Mar-21

Security Deposits | 8.26 8,591
Stqﬁf_ﬁalaw Advance { 046 013
Toksl i ﬂ.?l__ i .04

4.9] Other Current Assets
31-Mar-232 A1-Mlar=-11

Particudars

GET [nput Credt & Cash Ledger Balancs .60 1,06
Encome T Sddvance and TDS Recoyvaiies 17354 148,03
[nberest accrued but Aot due (LB4
carmest Money Deposit 4.57
F're_ueid Expenses 077 0.08
o Total 179.72 149.17




i3 Security Private Limited

#26 (Old 14), 5th Cross Street, R V Nagar, Anna Magar East, Chennai - 600 102
CIN: U74120TN2011PTC082065

Schedule of Deferred Tax for the Year Ended as at 31st March, 2022

2.3) Deferred Tax
Particulars Rs. In Lakhs R=. In Lakhs

WDV As per Companies Act, 2013 347

~WDV as per Income Tax Act, 1961 042
lming difference (5.95)
Deferred Tax Liability / (Assets) (1.50)

e a—

(at the effective tax rate of 25.17%)

Deferred tax Asset (Opening balance) as on 01/04/2021 12.98

Deferred tax Asset (Closing balance) as on 31/03/2022 1.50

To be Added / Deduct With Opening DTA 11.48
— = e — - = — e —




13 Security Private Limited

Moles on 2cconts _ Balanca Sheet (Equity & Lialsilities) for the Year Ended 318t March, 2022
26 (Dd I4), Sth Cross Street, BV Nogar, Anna Negar East, Thennel - 600 102
CIM; U1 20TM200 1 FTOOEFRS

[R5 In Lakhs)

F.1) Share Capital
31-Mar-22
Fartioulars

Authorised Capital

“#8,00,000 [Previows Year 46, 00,0000 Equty Shams of R510- each 5000 A50.00
Totsl 460,00 460,00

I=sued, Subscribed & Paid-up Capital

i1 B0 (Prevous Year 30 07,8500 Equity Shares af R=. 18y- eadh fully paid sp 15T 35,78
Tatal = 390.78 350.78

Humber of Equity Shares at the beginning and and of the cusrent and previous meparting periods

21 -MnEr-22 FE-Mar-211
Particulars

Ha, of shares Mt Mo of shaieg it
Ralanca ot the boglnnisg of the reparting pérsd 39407800 | 350,78 30,07, 800 39078
-.'.1_;_r|_r?r=: In Euity Sham Cagresl dos b prior perad emarg - - - ]
R. =i balance af tie beginning of the repertng pericd = - -
Changes In Equity Share Capital during the percd -
Balnoa at the end of the reperting per e 39,07,800 | 39078 39,07 800 In0.78

Dakails of Sharelsalders holding more than 5% shares in the company

F1-Mar-22 Ji-Mar-71
Naima of Sharoholdes

Mo, al shares i af Molding Mo, of shares &y of Holding
Memantiie Venhures Limited 0.407 800 |

LGk D0 13,07, BIHl LT 005

Sharahalding of Promoter e ak 11703/ 2022

Meme of the Primoter %o Change during the

wedr

Mo.of Shares f tabal shares
Hercantila Venhures Limited 5,07 B0

1061 a

%.2) {a) Cthar Equity Reserves and Surplus Ottier
Comprehensive

[neomms - FJL)

[219.59) 325

Tokal &% an

Particulars Jiroafaazs

Senurities Promium Retained Earvimga
Bz at the Beginring of the Currant Resariing Peniod 137 EX7.ET
Changes [ acoounting Rolioypeior padad aroes
Additions: Profit of Current Reporting period =

T 7.5
Tatal Comprahenshve Inoome for this ye -

Any Onhar Changs

Creidends

Transfer ty Retsined Exnings
Prerilim on Equity Shares [sassd dusng the year -

Balanca ak the End of the Currant Reporting Perod .37 | G001 [I19.55)

1.2} {b) Othar Eguity

Resenses and Surplus ther
Lamprehensive

Imcome = FPJ{L)

1954 17717

Totsl an on
I1/03/)2a031

Farticulars

Securities Pramium Fetaanad Fasrnmgs
Bakanica at the Beginning of the Previous Reparting Berisd 2.7 T

Changes in sstounting Folcy(prior pericd erois =

Addilinns: Profit of Presious fapniding pericd 13305 = L1306
Tukal Comprenensha Inoome for the pear
Aty Cither {Fange

Dividends

Tragler o Hebained EarniFkis

Framium on Equity Shares issusd chuning theldag
Balance at tw End of the Previous Rapa

L2327 | 52r.57 (115.58) 310.25




i3 Security Private Limited

Maotos on accounts _ Balsnce Sheet [Equity & Liabiltiag) for the Year Ended $ist March, 2022
#20 (0ad 14), 5t Cross Stract, B Y Magarn, Anna Megar Cost, Chennad - 500 103
CIN: U410 TM201 1 PTOME G,

{R&: In Lakhs)

1.3 Trade Payables

31-Mar-212 Ji-Mar-2
Particudpm I1-Mar-22 J1-Mar-21
a guistanding dues of mcnd ecterprises sad small enierprises; and

oial sulstanding dues of crediors other than miom enderpeises ard srall eviermpriss

Total | L16 1.94

Trade paysbles ageing schedule for e year anded ax on March 31, 2022 and March 31, 2024

Dutstanding Tor ol owing perods fmom due date of PaymEnt

Particulsrs
Less thiai 1 ypear 1 -2 yaars 2 =3 years More than 1 years
MSME . - - = 5
Ot Li& - - - 116
[Presviaus Year) [1.54] - - (1.0

Cispubed Duies - MSHE - . . .
0 e Dues - DEhers 5 ; .

Tokad 116 . - - 116

[ Pressiceus Year ) | L34 - - s (194

1.4) Other Carrent Labilites

- 31-Mar-22 31-Mar-21
Parrticulairs
Avanoe From oistomens 0,49 0.47
AtatiRory Dees 53.03 4834
A Fee Payalile 2.35 226
Dt Liatilies a2 A
Total 64,54 7122

=

1.5} Provesions

31-Mar-X1
Particulars

Frovison for Employes Benafits

Frovisicn for Tas 1a0LP7 oy
= —

387.08 | 10587




i3 Security Private Limited

Motes on accounts _ Statement of Profit & Loss for the Year Ended 31st March, 2022

B26 (i 14}, 5th Cross Street, RV Magar, Anna Negar East, Chennai - 600 102
CIN: UT4120TN2011PTCOB2965

4.1) Revenue from operations

(Rs. In Lakhs)

J1-Mar-22 31-Mar-21
Particulars
Sale of Senvipes 2.240.84 2,201.79
Sale of Products 42.65 22,02
Total 2.2183.49 2,223.81

4.2) Other Incoma
31-Mar-22 31-Mar-21

Particulars

Interast on Fieed Deposits 2.67 359

Interest on Inter Corporate Deposits 11.76 L

[ntesest on Income Tax Refiind 2,10 .
Total i 2353 13.36

S5.1) Employes Benefits
21-Mar-22

Particulars

Salary & Alowanca 1,738,059 1,633.78
Contribution b Frovident Fund and other funds 19540 183.490
SEafT Walfare Evpenges .18 9.95
Food Expenses 1068 9,25
Other Allowances Paid 92.83 61,22

Total T 209218 1,898.13

5.2) Finance Costs

31-Mar-22 J1i-Mar-21
Particulars

Bank Charges 0.05 0,14
Total 0.05 0.10

5.3) Depreciation And Amortisation Expenses
F1-Mar-22 A1-Mar-21

Particulars

Depreciation

3.78 L2




i3 Security Private Limited
Notes on accounts _ Statement of Profit & Loss for the Year Ended 31st March, 2022

#26 (Old 14}, 5th Cross Streat, R ¥ Magar, Anna Nagar East, Chennai - 600 107
CIN: UP41 20TH201 IPTCOEZ955
(Rs. In Lakhs)

5.4) Other Expenses

J31-Mar-22 J1-Mar-21

Particulars

Auditors Remumeration

-z Stafulovy ALt fee 2.50 2.50

=3 (fhar Services 1.15 .00

Bagd Dabls 15.90 198

DCirettor Remuneration 42,16 41.97
Elactricity Charoas 1.07 1.71
Printing and Stationary, Postage & Courier L95 L4t

Professional Changes BS57 22.68

Rates and tawes .55 423

Fant 12.07 16,25

Repairs & Maintenance 239 405
Telephone expenses 1.54 1.56

Travefling, Transportation expenses || 12,00 19,30

Miscallansous Expenditure 1265 10.03
) 117.51 133.86




i3 SECURITY PRIVATE LIMITED

#26 (Old 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennai - 500 102
CIN: U741 20TNZ2011PTCOB2965

Relatipnshin Chart — April 1, 2021 to March 31, 2022
2 of |
5 No Hiae of FhE esateg Relationship
Parly
1 Mercantile Ventures Ltd Holding Comparny
2 Mani Moli Arasu Key Management Personnel
..-L -
3 India Radiators Limited Subsidiary of Holding Company

= : Mercantile : 3 India Radiators
g Ventures Limited L3RI N Aruia) Limited
. : Ultimate Holding
REUTY v Company (37.89)
Director Key Managemeant _ 42.16 -
Remuneration Personnel o (41.97) _
i ) Subsidiary of Hoiding = 11.85
Security S g -
| oy Seniees | company . (11.85)

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
Company by the weighted average number of equity shares outstanding during the period. Dilutad eamings
per equity share is computed by dividing the net profit attributable to the equity holders of the Company by
the weighted average number of equity shares considered for deriving basic earnings per equity share and
aiso the weighted average number of equity shares that could have been issued upon conversion of all
dilutive patential equity shares

The following is a recenciliation of the equity shares used in the computation of basic and diluted
eamings per equity share:




i3 SECURITY PRIVATE LIMITED

#26 (0ld 14), 5th Cross Street, R V Nagar, Anna Nagar East, Chennal - 500 102

Particulars

Opening Mo. of Shares

CIN: U74120TN2011PTCOB2965

2021-22

Rs. In Lakhs

2020=

21

zhares Cancefled - =
| New issue of Shares - :
Tatal No. of shares 39,07,800 - 39,07,800
Weighted Average No. of Shares T T
| Profit After Tax. 72.94 133.08
| ﬁngﬁer Share 1.87 34
Dilutad Eamings per Share 1.87 341

Mote B:

In compliznce with Notification issued by Government of India (MCA) on amended format of Schedule
Il vide its order dated 24" March 2021, the figures appearing in financial statements have been
rounded off t nearest lakhs (for both current and previous reporting periods).

tor Venkatesh & Co.,
. Chartered Accoutants | /

M Ma: 026335

Partner

Chennai., 20th May 2022

For On Behalf of Board

DIN: 05147610

Whiole Time Director

Mani Moli Arasu

E N Rangaswami
OIN; 084583753
Director



i3 Security Private Limited

#26 (Ofd 14), 5th Cross Street, B ¥ Nagar, Anna Nagar East, Chennai - 600 102

Mote 9: Statement of Significant Ratios for the year ended 31st March, 2022

Particulars Mumeratar/ Denominator 31 March 2022 31 March Z0Z1 Change

—Currenk Acsate
fa) Current Ratio 270 2.BD -10.01%
Current Lizbdites
(b} Debt-Equity Ratio - - - 0.00%
Equity
Eamning available for Debt Service
{c} Debt Service Coverege Ratio
— Intergst + Installments
- Profit after Tax
() Return on Equity Ratio 9,425 18.56% =0.56%
Mt YWarth
: Avsrage Invenipries
() Inventory hurnover ratio 2E3% 2559, 008,
Coast of poods sold
T Tum
(F) Trade Recelvables lurnaver ratio 540, 18% 473350 56.83%
Average Aotount Receivadle
Total Purchases
(g} Trade payvabies hermover Fatio 1845.67% L7354 1667, 13%
Auerage Acrount Panvabia
{h} Met capited tumover reto T " o 207.33% J26.60% ~I9.16%
Miat Wiorking Capital
{i} Met profit ratio 3.19% 5.9B8% -2.79%
Tol Tumover
. —_Met Profit
(i) Retum on Capital employved 9.42%, 18,50, -0.56%
Capital Employed
(k) Retum an investmant et Profit 9.42% 18.98% -5,56%
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I3 Security Private Limited

#26 (0id 14), 50 Cross Street, RV Magar, Arna Magar East, Chennai - §00 102

CIN: - UPe120TTzZ01 1 PTCOE2 965

Additional Regulatory Information Required under Division II to Schedule 11 of the Companies Act 2013

Disdosure requirement as per Amended

Schedule 11T

Title desds of Immavable Property not held in
mame of the Compamy

Revalstion of Property, Plant & Equipment

Revaluation of Intargible Assets

Loens or Advances in e neture of loens ans
granted to promotes, directors, KMPs and the
refated parties

Capatal-Work-n Prograss [CWTF)
ntanginle assats under development
Defails of Benami Fraperty hiskd

Borrwings from banks of fMinancil irstitations
o the bas's of seourity of curment asssets

Viktul Cefauiber

Ralationship with Struck off Companies

Regstration of charges or satafaction with
Ragstrar of Companies [ROC)

Compliance with number oF lzyars of comparies

Aryaltical Ratios

Compliznce wih aporoved Schemea{s) of
ArrangaTients

LEilisation of Borrowed funds and share
premim

Remarks for Non Disclosire (IF any)

The Company doesrt ownany immovalde properdies, Hence disclosue under this dause ks
nat applicabis,

The Company has not revalued any of Property, Plant & Equipment, Hence diediosure
under this dause s not appiicable

The: Company doesn't hase any Inangible Assets, Hence disclosure wnder this clause is not
applicabée

The Company doesn't have any Advances in the natue of Lears, Hence disclosure undes
this clause is not applicable

MIL

NI

The Company has no Benamd Proparty held in s neme, Hence disdosure undsr this cause
& not applcatle

The Compary has ne Borrowings from Banks or Financial Institutions, Hence disclosune
under mis dause i fot apglicabie

The Company has not bean declared as witfid dafauter by any bark or frandal fnstitution
or other lender, Hence decosune under this clsuss is not applicable

The Caompany has no Transactions with Struck off Companies, Hene o dsclosune undar
this clause s appicabli,

There ware no changes which were nok reglstened | satisfied with Regeter of Companiss

The Company hes no subsidary,’ assodate or Jeint Venture, Hence disdasure under this
climise iz not applicable,

Refer Moke Mo 3

Pz Scheme of armangemients heve been approved or panding for approval by the
competent authority in Eems of Séction 230 to 237 of the Compenies Act, 2013

() Moy funds {which are material either individually or in thie aggregata) hava besn
atvanoed or Ipanad or Invested fram bormawed funds or share premium or any cthar
sources oF kind of funds by the Comparry B or in any other persan oe entity, inchsding
fareign antity [*Intermidiaries”), with the understanding, whether recorded in wiiting or
ctherwise, that the Intermediary shall, whether, diractly ar indirectly lend or invest in ather
persons or entities identifled in any manner whatsoaver by ar on behalf of the Company
CUltimate Benefidaras”) of provide &y guararkes, securiby or tha like on behalf of the
LBtimate Beneficlarles;

(b) Mo funds (which are material either individually or in the aggregate) heve been receted
by Hha Company Fram ary person or entity, indluding foraign antity ["Fundirg Parbes™),
with the urderstandirg,. whether recorded in writing or atherwise, that the Coeparry shall,
whether, drecly or Indirectly, lehd or invest in other perare & entties identifiad In any
manner whatsoever by or on behall of the Fundng Party [*Ukimate Beneficiares™) o
provide any guarathoe, ssourity or the like on behalf of tha Ultimate Baneficiares:

KIL

The Cempany has not requivred to Centribute under Provisions of uf 135 (CSR) of the
Companies & 33, Hence disclasure under this dause |5 not applicabie.

The Company has not Tradad or Irvested in cryto curmency or virtusl cumency, Mence
diclcsura undar this dlaue is not appllcanle



i3 Security Private Limited

#206 {Old 14}, 5th Cross Street, R V Nagar, Anna Nagar East, Chennal - 600 102
CIN: UF41R0THIOLIPTCOEZRES

Sub schedules forming part of Balance Sheet and Statement of Profit & Loss for the yaar ended 31st

March, 2022
(Rs. In Lakhs)

Cash & BEank Balance
fxis Bank Limited 8.1z 01
ICICT Bank Lirmited 17.13 45,67
State Bank DF India 29,65 114.11
Fixed Deposits with less than 3 months maturity 382.00 180.45

Total 436,90 3421.24
GST Credit Receivable

Particulars 31-Mar-22 31-Mar-21
CGST Credit 0,30 0.53
SGET Crodit .30 0,53
Total 0.60 : 1.06

Advance Tax and TDS BEecelvables

Particulars 31-Mar-22 I-Mar-21

Advance Tax (FY 2020 21) . 7.00
DS Recelvables FY 2018 19 &0.60 aill, 44
TDS Recsivables FY 2019 20 29.19 45,41
TDS Receivables FY 2020 21 43.00 35.18
TOS Receivables FY 2021 22 40.15 -
Total 17294 148,03

total outstanding dues of craditors other than micre enterprises and small enterprises

Particuilars 31-Mar-22 31-Mar-21
Sodexo Food Solutions India Privata Limited L.02
5. Radhakrishngan Qa0 0.&%
Timmeedi Kadiravan 0.25 -
Maxx Hospitalitias & Catering Sorvices Privabe Limited 022
Total 1.16 1.94
Statutory Dues Payable
Particulars 31-Mar-22 31-Mar-21
TDE on Profossional Services 0.349 .40
1 0% on Sasary 140 1.35
TDE on Contra .05 0.0
TDS on Renk 0.04 005
TOS on s 1 0% 015

0.1

0.01



i3 Security Privabe Limited

#26 (0ld 14), 5th Cross Strest, R, v Nagar, Anna Nagar East, Chennal - 600 102
CIN: U1 202011 FTCO3 2965

Sub schedules forming part of Balance Sheat and Statement of Profit & Loss for the year ended 31st

March, 2022
(Rs. In Lakhs)

EFF Payable Empioves 11.50 10.47
ESI Payable Employes 1.07 0.94
L\WF Employes deduction payebde 0.00 -0.02
Professional Tax pavable 115 234
CGST Payable 17.63 15.62
SG5T Payable 17.63 15.62
[E5T Payalbhe 1.60 1.36

Total 53.03 48.34

Others Payabies

Particulars

31-Mar-27

31-Mar-21

Ungisborsed Salary .07 18,04
Canteen Deduction 1.75 213

Total B5B82 20,17
Short-term Provisions

Particulars

Jl=Mar-22

J41-Mar-21

Liadility for Expenses EPF, EPS, Admin Charges EDLI 12.88 11,35
Liability for Expenses ESI Emplover Contribution 4.59 4,03
Llability for Expensess Salaries and Alowance Pavable 134.16 117.57
Dther Provisions 240 -
Banus Payabie BE.52 #0448
Gratuity Payabie £0.53 (.08
L Total 26608 213.50

Ravenue From operations

Particulars

31-Mar-11

3l-Mar-21

Sdles 2202
Total Trading Revenue (A) 42.65 22.02
Bervice Charges 6,88 18.48
Service Charges (BuUsiness Support Services) 554 12.16
Service Charges {Guard Services) 2,776.77 2,170.30
Service Charge Chargas) 1.55 (.85
Total ServighBéHanue 2,240.84 2,201.79
# | CRE] g
Grand T + : 2!._133.1'9 2,223.81




i3 Security Private Limited

£26 (0Id 14], 5t Cross Strest, BV Nagar, Anna Nagar East, Cherrai - 500 102
CING U1 20TM201 L PTO0EII65

Sub schedules forming part of Balance Sheet and Statement of Profit & Less for the year ended 31st

March, 2022
(Rs. In Lakhs)
Staff walfare expenses
Particulars 31-Mar-22 F1-Mar-11
Skaff Welfare 0,14 012
Liniform Expenses 4,05 B.El
Medical reimbursement 0.94 106
Grand Total 518 9.99
Other Allowances paid
Particulars 31-Mar-22 31-Mar-21
City Compensatory Allowance 0.87 0.87
Bonus G011 53.11
Muobile allowancs 0.68 0.34
Other allowances 0.68 370
Aendande [ncentive for guands 0.449 3.20
: Grand Total ' p2.83 61.23
Repairs and Maintenance
Particulars 31-Mar-22 31-Mar-21
Mechanisalion expenses 0,33 045
Office Mantenance 1.48 8
Repairs and Maintenance .58 0,76
Grand Total 239 4,08
Mizcellanaous Expenditure:
Particulars 31-Mar-12 31-Mar-21
Membership Fes and Subscription p.ov .42
Fooja Expenses 010 0.15
Advertlsement, Business Promiotion Expenses 0.00 0.03
Investigation Expenses 169 L85
Rerndtment Expenses 0.0z .21
Other Operationsl Expenses 760 .54
Filimg Fea .06 -
Traimng epenses = a0l
Freight Charges 031 .04
Z2.73 278
=, — 12.65 10.03




Mame of the Assessap

Agdress

Previaus Year: 2021 22
Permanent Account Mumber
[neame Tax Jurisdicton
Status

Corporate Identity Mumbser
Dete of Incorporation

i3 Security Private Limited

T |:':j'|l.'| 14). 5th Cross EIIEFI‘_, [ Uﬂd.agarl Anna Magar

East, Chenmat - RO0 102
Assessment Year: 2022 23
AACTTR9494,

Corporate Crgle 1(2) CHE
Private Company
L4 1 20T 201 LPTC082965

02nd af November 2011

Statement of Total Income for the Year Ended 31st March, 2022

Chennai,, 20th May 2022

Particulars Rs.
(A) PROFIT AND GAIMNS OF BUSINESS
=2rofit as per Profit and Loss Account 11302
Add : Provision for Bad Debts 3
Add : CLEL Payable ; =
Add : Banus provision disallowed CL/EL Payable .
Add @ Depreciation as per Companies &2t 2013 3.78 378
Less | Depreciation as per Income Tax Act, 1961 3.15%
Less : Banus disallowed earfier now allowad
Lesz 1 Gratuity disallowsd earlier now sflowed = [3.15)
Met thxable Income {(Rounded OFF U/s 2BEA) 113.64
Tas an Totad Income & 22% 25.00
l'_..ﬁljﬂ: Surchage & 10 2.5
Add; EC and SHEC 0 4% 1.14 28.60
Tax Payahle 2880
Less: TDS (As per Books) .15
Legs: Advonce Tax (As per Books)
Tax Payable/({Refundable) (11.55)
for Venkatesh & Co.,
Chartered Accniitants For an Bahalf of Board
Mand Mall .Arasu ngaswami
L
M Mot 026336 DIN; 05147610 OIN: DE463753
Fartner Cirector Director



