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DCepartment of Corporate Affairs
BSE Limited
Pl Towers

Dalal Street, Fort,
Mumbai — 400 001,

Dear Sir,

Sub: Qutcome of Board Meeting
Ref: SCRIP; 538942

Pursuant to Schedule |l under Regulation 30 of SEBI {Listing Obligation and Disclasure
Requirements), 2015, we wish to inform that at the meeting of the Board of Directors held
today (12.11.2021), the directors have inter-alia approved the following:

1. the Unaudited Standalone and Consolidated Financial Results of the Company for the
guarter and half year ended 30 September, 2021 as recommended by the Audit
Committee along with the Limited Review Report of Auditors pursuant to Regulation 33
of SEBI (LODR) Regulations, 2015,

2. the Scheme of merger of 3 Wholly owned subsidiaries namely Cuningham Ventures
Private Limited, Sahoj Ventures Private Limited and Willingdon Ventures Private Limited
with the Company subject to such statutory/ regulatory approvals as may be required.

The necessary information as required to be disclozed in this regard in terms of SEBI circular

Ne. CIR/CFD/CMD/4/2015 dated September 9, 2015 in respect of point ne.2 is given below

as Annexure

Fursuant to Regulation 37 of SEBI (Listing Obligation and Disclosure Requirements), 2015, a
copy of scheme of amalgamation is enclosed,

The Meeting commenced at 3.05 PM and concluded by 4.00 PM,
Kindly take on record of the above disclosure.

Yours Truly,
For Mercantile Venturas Limited

E Wgaswami
Whaole-time Director
DIN No. 06463753
Encl: As above.

Mercantile Ventures Limited
(CIN-LE5 121 THI9BSPLEC I 7309
Registered Office 88 Mount Road, Guindy, Chenndl - 500 032 Indla
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Annexure
5. No Particulars Transferee Transferor Company
Company
1 Entity Name Mercantile Cuningham Saho] Willingdon
Ventures Ventures Pt | Ventures Pvt | Ventures Pvt
Lifnited Ltd Ltd Itd
2 Size of the Company (Rs. 32378.62 191,52 425.57 284,60
In lakhs) (based an |based an (based on ({based on
{Total Assats as on 30- limited review | unaudited unaudited unaudited
0g9-2021 figures) financials) financials) financials)
3 Turnover of the 732a7 - - -
Company for the half
vear ended 30
septemnber 2021
(Rs. In lakhs] l
4 Whether the transaction | Yes, the transaction would fall within the related party
would fall within the transactions, but on arm's length basis. The transaction involves
refated party merger of wholly owned subsidiaries with Its holding Company

transactions? If yes
whether the same is
done at Arm’s length

basls
5 Area of Business Leasing of Developrment of and deﬂll'ng in real estate
immovable
properties and
manpawwear
services

& | Rationale for merger The merger envisages synergy and efficiency. If the Transferor
Companies are merged into Transferee Company, the real
estate business of the Transferor Companies can be carried on
more efficiently by the Transferee Company. All the transferor
companies are wholly owned subsidiaries of the transferee
Company and for ease of operations, they propose the scheme
of amalgamation. Combined resources would strengthen the
position of the merged entity

s In case of cash The Scheme of emalgamation does not envisage payment of
consideration-Amount any cash consideration or issue of shares to the trensferor
or if atherwisa share companies

exchange ratio
8 Brief detalls of change in | There would be no change In the shareholding pattern of the
the shareholding pattern | |isted company.

| of the listed company
For Mercantile Ventures Limited

DIN No. 06463753

Mercantile Ventures Limited
{CIN-L8ST91TN1985PLC037309)
Registered Office : 88 Mount Road, Guindy, Chennai - 600 032 Indig
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Limited Review Report on Quarterly Standalone Finandial Results of Mercantile Ventures
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review Report to the Board of Directors,
Mercantile Ventures Limtbed

We have raviewed the accompanying stalement of unawdited standatone financial resulss of Mercantile
Ventures Limited ('the Company’) for the guarter ended 300 September 2021. This statement, Is the
responsibslity of the Company’s Management and has been approved by the Board af Directors, has Deen
prepared In accordance with the applicable Indian Accounting Standards (Ind AS) specified under Section 133
of the Companles Act, 2013. Our Responsibility s to issue 2 repoet an these financial statements hased on
Our review,

We conducted our review of thi statement in accordance with the Standard ©on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, Issued by
the Institute of Chartered Accountants of Indla. This standard requires that we plan and perform the review to
obtaln moderate assurance as to whether the financlal results are free of material misstatements. & review is
limited primarity to'Inquiries of Company personnel and anahical procedures applisd to financlal data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an awdit opinion.

Based on our review tonducted a5 above, nothing has come to aur attention that causes us to believe that
the accompanying statement of unaudited standalane finandal results préparad In actordance with applicable
Indian Accounting Standards (' Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with
redevant fules issued thereunder and other recognized accountlng practices and polices has not disdosed the
infarmation required to be disclosed in terms of Regulation 33 of the SEB] {Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contalns any
material mizstatement.

For DOV & rssceiates
Chartered untants
FR No: 0116885

A
ira Mutthu K.

Partner
M.no ;218791

Place: Chennai
Date; 12/11/2021
UDIN: 21218791AAAACZ1520



Mercantile Ventures Limited
CIN: LBS181TN1985PLCOAT202
_Regd, Office; No.B8, Mount Road, Guindy, Chennai - 600 032.

Statement of unaudited Standalone financial results for the quarter and half year ended 30/09/2021

_ (Rs. In Lakhs) |
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
5l Particiikars Quarter Ouarter Quarter Half Year Half Year Year
Ma. ended ended ended ended ended Endod
_ 30/03/2021 | 30/06/2011 | 30/09/2020 | 30/09/2021 | 30/09/2020 | 31/03/2011
1 Income : - ) L
Income from Operations 364.98 367.19 392.56 73217 795.82 1,547.56
Cther income 202.99 132,81 198.73 335.80 28624 746,81 |
Total income = 567.97 500.00 591.29 1,067.97 1,086.06 2,294.37
2 Expenses
|| Costofservices ) 228.79 207.89 21169 | 4368 152,67 808.15 |
|| Employee benefit expense 27.93 25.50 2494 53.43 53.81 105.18 |
Finance costs 5.47 5.13 608 1060 1173 19.17
Depreciation and amortization expense 2381 23.80 2435 47 51 £8.71 97 A1
DOther expensas 39,27 70.12 26.23 104939 2945 21566
Total Expenses 325.27 332.44 303.34 657.71 656.37 1,349.57
3| Protin / (Loss} from pperstions before xosptional leems (1:2) 242,70 167.56 287.95 410.26 429,69 944.50
4 Exceptional ltems- Expenditure/{Income) - - - - - -
5 | Profit/{Loss| from ordinary activities before tax {3 + 4 242.70 167.56 287.95 410.26 429.69 944.80
6 | Tax Expense - Current Tax T1.27 50.56 El.8% 121.83 12656 21173
- Deferred Tax {1174 2.80 (9.42) (2.94) {18.42) [27.75)
7 | Met Profit from Ordinary Activities after Tax (5-5) 183.17 114.20 215.48 29737 321.55 699.84
% | Extraoedinary items [Net of tax expenses) = . e 1 ~ -
9 Ket Profit/{Loss) far the peried (748) 183.17 114.20 215.48 297.37 321.55 £99.84
10 | Share of profit from LLP [2.94) 4 Ei:l {3.50) {5.57} 16.90] 28.35
|11 | Net Profit/{Loss) for the period {9+10) 180.23 111.57 211.98 291.80 314.55 728,19
12 | Cther Comprehensive Income 1.005.93 931.57 434.18 1,937.50 b34.57 2,037.37
13 | Total Comprehensive Income for the Period {11+12] 1,186.16 1,043.14 &db. 16 2,279.30 1,0058.32 2,765.56
14 | Paid-up equity share capital (Face value of Rs.10/- each) 11,191.82 11,191.82 11,131,582 11,191 82 11,191.82 11,191.82
% Earnings per Share {in Rs) before and after extra- ordinary items
Basic & Diluted (not annualized for the quarters) 016 0,10 .19 027 329 0.63

Telephone: <81 - 44- 4043 2205/008, E-mall admin@mercantileventures.co.n,
wab - W marcantilieventures.co.tn
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Mercantile Ventures Limited

CIN: LES191TN1985PLC0O37308
Regd Office: No.88, Mount Read, Guindy, Chennal - 800 0332,

statament of segment wise unaudited standalone financdial results fior the quarter and half year ended 30-09-2021

= : [Rs in lakhs}
Unaudited Uraudited Unaudited Unaudited Unaudited Audited
Pariiculirs Quarter Cuartar Quarter Half ¥ear Half Year Year
endead ended ervdled erded ended Ended
30/05/2021 | 30/06/2021 | 30/09/2020 | 3o/09f2021 30/09/2020 | 31/03/2021

"_EI:I Rent and Maintenance of immovable prape jes 143.37 16671 172.33 310.08 35036 BB5.54 |
b} Manpower Sarvices 22161 _ 200.48 22072 42204 4490_465 BE2 02
¢} income from investment activities 163.99 132,81 198,71 296.80 286,22 746,81
dy Unallacable Income 35,00 - 35.080 =]
incoma from operations 567.97 ~ 500.00 591.27 1,067.97 1,086.04 2,284.37
L5egment Results:

| Profit before tax and fnterest ]
For each segment =
a] Rent and Maintenance of immovable properties 73.64 4364 116,53 16728 193 .58 326,29
bl Manpower Services 12.05 1044 17:45 2243 34.07 48.27
€} Investment activity 163.99 132,81 198.71 296.80 2B6.22 746 81
Total 249.68 236.89 332.69 486.57 513.87 1,121.32

| Finance cost 547 5.13 6.08 10:60 1173 19.17 |
Other net unaliocable (income)/expenses 151 6420 AE.56 85,71 7245 157.35
Profit before tax 242.70 167.56 287.55 aA10.26 429.69 944,80
Tax expense 5963 53.36 7247 112.89 103,14 24496
Profit after tax 183.17 114,20 215.48 297.37 | 321.55 £99.84
Jaogiient Assels
a} Hent and Maintenance of Immevable properties 6,461.01 10,869.62 1097147 546101 10,971.47 10,833.91
B} Manpownr Services 15258 131.62 188.81 152.58 188,81 177,10 |
£} Investment activity 23,1359.86 18,763.43 14,145.23 23,139 85 14,145.23 14_399.50
¢} Unallocated 2,625.17 2,543.76 2,843.29 2,625,17 2,848.29 4 561.90
Total assets 32,378.562 32,308.43 28,153.80 32,378.52 28,153.80 23,972.50
4.5egrment Liabilitles 2

2} Rent and Maintenance of immovable properties 27163 29233 33079 27153 330.74 27501
b] Manpaower Services 145.87 103,83 11547 145 87 115.42 87.50 |
c} Unallocated 102756 2,164 87 75957 1,027 58 FE9 57 20573
Total Liakilities 1,445.06 2,561.03 1,205.78 1,445.06 1,205.78 1,268.24

Telaphone: +51 — 44- 4043 220500 E-mail- admin@mercantileventures.co.in,
web - whny. mercantileveniures. ao.in



Mercantile Ventures Limited
CIN. L65181TN1985PLCO3T7300
Regd. Office: No 88, Mount Road, Guindy, Chennai - 00 032,
Note: 1. Standalone statement of Assets and Liabilities as at 30 September 2021

L (Rs. in lakhs)
As at As at
Fakieuins 30 September 2021 | 31 March 2021
|| ASSETS
(1) | Non-current assets
E (a) Property, Plant and Equipment 6,221.55 6,252.38
[b) Capital work-in progress . 4,401.62
{c) Financial assets-Investments 11,175.60 9,250.60
(d} Deferred tax assets (Net) - 1,380.84 1,371.91
- 18,778.03 | 21,276.51
(2] | Current assets
{3) Financial Assets
(i} Investments 1,835.08 -
(i) Trade receivables 392.00 357.10
(lii} Cash and cash equivalents 27.70 1,946.74
(iv)Other current financial assets 10,129.17 5,148.90
| | (b} Current Tax Assets 1,012.73 889.22
{c} Other Current Assets 203,90 354.03 |
13,600.59 8,695.99
Total Assets 32,378.62 29,972.50
| EQUITY AND LIABILITIES
Equity 3
(a) Equity Share Capital 11,191.82 11,191,82
(b) Other Equity _ 19,741.74 17,512.44
_ 30,933.56 28,704.26
| uABILITIES
{1) | Mon-current Lizbilities |
Financial Liabilities |
{1 Barrnwin_gs = =
B (ii} Other financial liabilities 263.59 247.11
263.59 247.11
' (2) [ Current Liabilities )l
(a) Financial Liabllities I
(i} Trade payables - 19.20
{ii}) Other financial liabilities 153.91 96.20
{b) Provisions 1,027.56 905,73
1,181.47 1,021.13
Total Equity and Liahilities 32,378.62 29,972.50

=

Telephane: +81 — 44- 4043 2206/08, E-mail admin@marcantileventures.coin,
web - www.mercanteveniures eo.in



Mercantile Ventures Limited
CIN: LES191TN1985PLCO37308
Regd. Office: No.88, Mount Road, Guindy, Chennal - 500 032,
2. Standalone cash flow statement for the half year ended 30 September, 2021,

(Rs. in lakhs)

Particulars

Half Year
ended
30-09-21

Year
ended
31-03-21

Cash Flow from Operating Activities

Prafit for the year after Exceptional items and
before Tax and including OCI, share of loss
from LLP

2,242.19

3,010.52

Adjustments for:

Depreciation

47.61

97.41

St

Dividend Income

(0.02)

(258.52)

Interest Income

(272.13)

(424.26)

Profit on sale of Investments

(6.65)

(4.01)

(231.19)

(589.38) |

Operating Profit before Working Capital
changes

| Adjustments for:

2,111.00

2,421.14

Other Financial Liabilities

16.48

(34.33)

Currient liabilities & Pmuig.lﬂrr}

38.51

(6.32)

Trade Receivables

(34.90)

{27.69)

Current tax assets

(2.05)

{13.49]

Other current assets

150.13

168.17

377.68

295,85 |

2,279.17

2,716.99

 Tax paid

(121.47)

(262.58)

Met Cash from Operating activities (A)

2,157.70

2,454.41

@

Cash Flow from Investing activities

Proceeds from sale of shares

6.72

33.66

Addition to Fixed assets

[16.82)

(8.68) |

Transfer of capital work in progress

4.401.62

Non Current Investments

(1,925.04)

(1,965.27)

Current 'Irwe_str'n ents

(1,835.09)

272.15

682,78

Income from Investments
Loans and Advances

(4,980.28)

(4,076.74)

{178.40)

[1,435.92)

Cash Flow from investing activities (8)

{4,076.74)

(1,435.92)

Cash Flow from Financing activities

Long term Borrowings

Net Cash used in Fiﬁancing Activities (C)

Net Cash Flows during the year (A) + [B) = (C)

(1,919.04)

1,018.48

Cash & Cash Equivalents at the beginning of
the period

1,946.74

93835

Cash & Cash Equivalents at the end of the
period

27.70

1,946.74 |

Telephona: +81 — 44- 4043 220509, E-mail: admin@mercantileventures.co.n,

web < winw. mercantileveniures co.n

‘@7&,’-



Mercantile Ventures Limited
CIN: LE5181TN1985FLCO37209
Regd. Office: No,88, Mount Road, Guindy, Chennal - 600 032,

3. The above results were reviewed by the Audit committee and approved by the board of directors at
their respective meetings, held on 12 November, 2021 and has been subjected to a limited review by the

statutory auditors of the company.
4. The figures for the previous periods have been regrouped/reclassified wherever considered necessary

By Order of the Board
For Mercantile Ventures Limited

2y

Place: Chennai E N Rangaswami
Date: 12 November, 2021 Whble Time Director
DIN - 08483753

Telephona: +81 — 44- 4043 220509, E-mail: admin@mercantileventures.co.in,
web - www mercantileventures co.in
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Limited Review Report on consolidated unaudited gquarterly to date financial results of
the company Pursuant to the regulation 33 of the SEBI (Listing Obligations and
disclosure requirements) regulations, 2015

To the board of directors
Mercantile ventures limited

We have reviewed the accompanying Staterient of Consolidated Financial Results of Mercantile
Ventures Limited ("the Parent™) and its subsidiaries {the Parent and its subsidiaries together refermed
t0 as "the Group”) and its share of the net profit after tax and total comprehensive Income I loss of
its assnclates for the quarter ended 30™ September, 2021 and for the period from 1% July 2021
to 30" September 2021 (“the Statement”), being submitted by the Paremt pursuant to the
requirement of Regulation 33 of tha SEBI (Listing Obligations: and Disciosure Requirements)
Reguiations, 2015, as amended, Attention is drawn to the fact that the consolicated Agures for the
carresponding quarter ended 30™ September 2020 and cormasponding period from 1% July 2020
to 30™ September 2020 as reported In these finandal results have basn approved by the Parent's
Board of Directors, but have not been subjected to audit/review,

This Statement, which s the responaibility of the Parent's Managament and approved by the Parent's
Board of Directors, has been compsled fram the related consolidated finandal statements which has
been prepared in acoordance with the Indian Aocounting Standards presciibed under Section 133 of
the Companies Act, 2013, read with the Companles (Indian Accounting Standards) Rules, 2015, as
amended ("Ind AS"), and ather accounting principles generally accepted in India, Our responsibility Is
o Express an opinion on the Statement based on our review of such consalidated financial
staternents,

We conducted our review of the statement In accordance with the Standard on Review Engaqemant
(SRE) 2410, 'Review of Intenm Financial Information Performed by the Indepandent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtaln moderate assurance as to whether the firiancal results are free of
material misstatomants. A review i Bmited peimarily to inquires of Compuny personnel and analytical
procedures applled to financial data and thus provides less assurance than an audit. We have not
perfarmed an audit and accordingly, we do not Bxpress an audit ooinion.

We also performed procedures in accordance with the circular fssusd by the SEBI under Regulation
33(8)of the ‘SEBI (Usting Ob¥igations and Disclosure Requirements) Requlations, 2015, as
amended, to the extent applicable.

The Statement inclides the results of the following entities:

i3 Sacurity Private Uimited — Subsidiary

India Radiators Limited - Subsidiary

Chitaranjan Developers LLP - Subsidiary

Sahoj ventures Private Limited - Subsidary

Cuningham Ventures Private Limited - Subsidiary

Willingdon Ventures Private Limited - Subsidiary

National Trust Housing Finance Limited — Assaciate

T
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Based on our review conducted and procedures performed as stated in paragraph above and - based
on the consideration of the review reports of the branch auditors and other auditors referred
ta in paragraph below, nothing has come to our attentior that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement  principles
laid down In the aforesaid Indian Accounting Standard and other accounting principles generally
accepeed in India, has not disclosed the information required to be disdosed In terms of
Regulation 33 of the SEBI (Listing Obfigations and Disclosure Requirements) Regulations, 2015,
as amended, Including the manner In which it 5 to be disciosad, or that it contains any materal
misstatement,

We did not review tha financial statements / finandal information of M/s. i3 Security Private
Limited (subsidiary) inciuded in the consolidated unaudited financlal results, whase interim financial
Infarmation reflects total revenyes of 1087.43 Lakhs, tots! net profit after tax of Rs.41.91 Lakhs,
total comprehensive Income of Rs.41.91 Lakhs for the period ended on that date and In respect of
M/s. India Radiators Limited (subsidlary) induded In the consalidated unaudited financial results,
whese interim finandlal information reflect total revenies of Rs.0.91 Lakhs, total net prafit / (Loss)
after tax of Re.(109.97) Lakhs, total comprehensive income of Rs.(109.97) Lakhs for the perind
ended on that date, and in respect of M/s, Cuningham Ventures Private Limited (Subsidiary)
included in the consolidated unaudited finandal results, whose interim financlal information reflect
total comprehensive income of Re.(1691.46 Lakhs) for the perod ended on that date and In
raspect of M/s. Sahoj Ventures Private Limited (Subsidiary) induded in the consolidated
unaudited financial resuits, whose Interlm financal information reflect tokal comprehensive income of
Rs.(2911.04 Lakhs) for the period ended on that data and In respect of Mfs. Willingdon
Ventures Private Limited [Subsidiary) included in the conssiidated unaudited financial resuts,
whose interim financial Information reflect total comprehansive income of Rs.(2025.20 Lakhs) for
the period ended on that date and In respect of M/s. Chitaranjan Davelopers LLP (subsidiary)
Inclisded in the consolidated unaudited finandal resudts, whose Inlerim financial Information refledt
groups shares of total net profit / (Loss) after tax of Rs, (5.15) Lakhs, total comprehensive income
af Rs. (5.15) Lakhs for the period ended on that date, as considered In the consolidated financal
resulks,

The consolidated financial results also include the Group's share-of nat profit / (Loss) after tax of Rs,
(6.64) Lakhs and totsl comprehensive Income of Rs{6.64) Lakhs for the period ended 3p5
September, 2021, In the consolidated finandal results in respect of M/s. National Trust Housing
Finance Limited, (Associate), whose finandal statements J financial Information have rot been
reviewed by us.
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These financial statements /[ financiaHnformation have bean reviewsd by other auditors whose
reparts have baen furnished to us by the Management and cur opinlon on the consolidated finandal
results, in 5o far as it relates to the amounts and disclosures incudad in respect of these subsidiarles,

assoclates and joint ventures, is based solely on the reports of the other auditors and the proceduras
performed by us as stated In paragraph mentioned above,

For DDV & ~sociates
Chartered
FR No: 0116598s

4#" T
Mutthu K.

i
Vaira
Partner
M.no ;218791

Place: Channai
Date; 12/11/2021
UDIN: 21218791AAAADAGZ10



Mercantile Ventures Limited
CIN: LES181TN1985PLCD37309
Repd Office: No.88, Mount Road, Guindy, Chennai - 600 032.

[i= Statement of unavdited consalidated financial results for the Quarzer and half year ended 30 September 2021
| : [Rs. in lakhs)
| Unaudited Unauditzd Hna-udll;ed Unaudited Unaudited Ausdited
Quarter Cuartar Cuarter Half Year Half ¥ear
::; Particulars ended ended ended ended ended :ﬁgm
30/09/2021 | 30/06/2021 | 30/09/2020 | 30/09f2001 | 30/09/2020 |
1 Incame _
Income from Operaticns 911,86 g77.01 924 88 L78R.ET 186832 3,729,895
Ciher Income . 12157 120,63 183.77 310 23502 EEQE%J
Tolal income 1.1133._-!3 Sav.64 1, 108.65 Z,‘lﬂ-.'ll.ll'.! &123.34 4,434,549
i Expenses ; .
Cosl of services fmaterials cansumesd 22701 20058 42038 427.55 447 55 E&B.Iﬂ.
= Employae benefit expense 532,75 433,10 486,35 102585 904,70 2,005.43
Finance cosls Ty 26,17 26,06 53,38 5103 EB.ED
Depreciation and amartisation BxpEanse 24.73 24,564 2565 45.3%F 51.28 10139
Other expensas 03.94 G372 G649 192 68 164.72 EY ¥ |
Total Expenses 505,56 B43.51 824,93 1,749.27 1,714.32 3,488.99
3 Profit { (Loss) from operations befors axceptionz| items (1-2) 197.77 154,03 283,72 351.80 q09.02 935,55
4 Exceptional tems-Expendituref{income) ) . - - . . .
5 P[ﬂﬂtﬂl.nss]fmm ordinary activities befars tax {3+ 4) 197,77 154.03 283,712 351.80 409,02 935.55
& Tax Expense - Curfent Tax B233 59.62 0228 Ia194 14518 31750
- Delerred Tax {17.12} [2.34) {14.47} {18, 46) {2B.37) {20.77)
7 het Profit fram Ordinary Activities after Tay {5- -] 132.56 96,75 205,91 239,31 29221 63842
-] Extraordinary items {Net of tax expanses) - - - | - -
5 Mot Profic/{Loss) for the period {7+8) 132,56 895,75 205.91 22931 2 638.42
10 | Share of profit/{Loss) from LLP i2.54} [ .63} {3.50) 15.57] 16.50) 2835
11 Share of profit of associate 197.66 {#04.30) 20763 [6.64] 1B5.35 271493
12 | Met Profitf{Loss) for the period (9+10+11} 327.28 {110.18) 410.04 217.10 a70.56 938.70
13 | Minority Interest {65.73) {44,24) (40.42) {109.97) {84,560 (194,51}
14 Met Profit/{Loss) for the period [11—13'}] 393.01 [65.94) A50.56 2707 555,06 1,133.?_'[_
15 Other Comprehensive Income {5,621.77} 93157 43418 14,690.20) 604 .67 2038.aF
15 Total Comprehensive Income for the Period [14+15) [5228.76] BE5.63 BE4.64 [-ﬁ!ﬁ-i.ﬂ} 1,249.93 3,170,585
| & Paid-up equily share capital [Face value of Rs10/- sach) 11,191 E2 11,191,827 11,191.82 11,191,832 1119182 11,19L82
Earnings per Share (in fs) before and after aitra-ordinary ibems
18 Birsic & Diluted {not annualized for the quarters) .18 0,13 0,22 0.0 044 074

Teiephona! +91 — 44- 4043 2205109, E-mail' admin Emercantiieventunes.coin,
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Mercantile Ventures Limited
CiN: LE5191TN1985PLC0O37309
Regd Office: No.88, Mount Road, Guindy, Chennai - 600 032,

Statement of segment wise unaudited consolidated financial results for the quarter ard half year ended 30-09-2021 ]
i ' ' {Rs. In lakhs)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Quarter Cusarter Cuarter Haif Year Half Year Year
Particulars ended ended ended ended ended Ended
) 30/09/2021 | 30/06/2021 | 30/09/2020 | 30/09/2021 | 30/09/2020 | 31/03/2021
Liegment Revenue )
tianal B 3 | .

a} Rent and Maintenance of immovable proparties 143.90 166.71 172.21 310.61 350.36 665,54
| b) Manpower Services 22161 200,48 22023 A422.09 449 46 882.02

¢ Security Services ] 546.06 505.73 532.02 1,055.79 1,068.14 2,181.65
| Others

dl Investment Activities 152.57 120.63 181.70 273.20 25238 679.25

] Unallocated Income 39.29 0.09 237 3538 3.00 16.04
Income from operations 1,103.43 997.64 1,108.65 2,101.07 212334 | 442454
2.Segment Results:

Profit befare tax and interest for each Segment

a) Rent and Mainterance r:ufimm_pvahfe properties B2z 101.77 124,01 184.19 209,39 358,40

b} Manpawer Services 12.05 10.44 17.45 22.49 34.07 48.22

£} Security Senvices 35.82 41.965 65,74 77.78 115.62 260,45

d) Investment Activities 152.57 120.63 181.70 273.20 252.38 §79.29

Total 282.86 274.80 388,90 557.66 61145 1,346.36
| a) Flnance cost 27.21 26.17 26.06 5338 51.03 95,30

b} Other net unaliocable {income)/expenses 57.88 94,60 75.12 152 48 151.41 311.51 |

Profit before tax 197.77 154.03 283.72 351,80 409.02 935.55

Tax expense 65,21 57.28 7781 122.49 116.81 297.13

Profit after tax 132.56 96.75 205,91 229.31 2921 638,42
Share of profit from LLP (2,94} (283 {3.50) {5.57) 16.50) 28.35

Share of profit from associate 197.66 {204.30) 207.63 i5.64] 185.35 271.93

Minority interest (65.73) [44.24) 140.42) {109.97) {84.60) {194.51}

Profit after tax 393,01 {65.94) 450,46 327.07 555.26 1,133.21

Telephone: +81 — 44- 4043 2205/09, E-mail: adminf@mercantiloventures. co,in,
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Mercantile Ventures Limited
CIN: LES191TN1985PL.CO37200
Regd. Office: No 88, Mount Road, Guindy, Chennai - 600 032 _

Z-I,Segmerut Asspts ]

3} Rentand Maintenance of immovahle properties 6,461.01 1086962 1097147 &,A61.01 10,971.47 10,833.81
b Manpower Services 152.58 131.62 188.81 152.58 188.81 177.19
£} Investment Activities 72971.19 17470.47 13,266.93 22971.19 13,266,593 13,358.35
d} Security Services 415.47 415.06 482,35 415 47 482.35 409 0f
d} Unallocated 5,540.05 5425.36 5,223.38 5,540.05 5,223.38 7,349.16
Total assets 35,580.30 | 34,313.13 | 3033294 | 3554030 30,132.94 32,127.69
4.5egment Liabilities i 1l _

a) Rent and Maintenance of immovable properties 271.63 292.33 330.79 271.63 330.79 266.31
b} Manpower Services 14587 103.83 115.42 145 87 115.42 71.44
c} Security Services 70.70 73.14 30,63 70.70 80.53 7213
d} Unailacated 1,588,365 2,671.87 1,220.42 1,588.35 1,220.42 1,411.49
Total Liakilities 2,076.55 3,141.17 1,747.26 2.076.56 1,747.26 1,821.37

Telephona: +01 - 44- 4043 2205098, E-mait: admin Emearcantileventures.co.in,
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Mercantile Ventures Limited
CIN: L85181TNT985PLCO37309
Regd. Office: No.88, Mount Road, Guindy, Chennal - 600 032,

Notes: 1. Consolidated Statement of Assets and Liabilities as at 30 September 2021

(Rs. in Lakhs)
' As at As at
G 30Sep2021 | 31 March2021 |
ASSETS
MNon-current assets
() Property, Plant and Equipment 7.436.25 T467.79
(b} Capital wark-in progress - 4401 .52
[c) Goodwill on censolidation 241.15 2211.15
(diMincrity Interest 1,023.52 913.53
 Financial assets
(a) Investments 10,860.20 8992.89
(b) Deferred tax assets (Net) 1,175.76 1156.31
{c} Other loans and advances = =
. 20716.88 23153.29 |
| Current assets :
Inventaries 028 0.25
{a) Financial Assets N
[f} Envestments 1,835.09 -
{ii) Trade recelvables 801.78 759,77
(i) Cash and cash eguivalents 463.76 229151
__(iv)Other current financlal assets 10,275.90 4531.58
| (b} Current Tax Assets 1,242.71 1037.25 |
| (¢} Other Current Assets 203.90 354.03
14823.42 8974.40
| Total Assets 35540.30 32127.69
EQUITY AND LIABILITIES
Equity .
(a) Equity Share Capital 11191.82 11191.82
{b) Other Equity 2227152 1911451
33463.74 30306.33 |
| LIABILITIES _ =
Non-current Liabilities
_Fimanclal Liabilitles
i) Other financial liabilities 262.59 247.11 |
263.59 247.11
Current Liabilitles
|a) Financial Liabilities ]
{i) Trade payables 238 21.14
{ii) Other financial fiabllitias 287,70 242.04
{b) Other Current liabilities 114,37 99.50
{c) Provisians 1,408.52 121157
igi12.97 1574.25
Total Equity and Liabilities 35540.30 32127.69

Telephons: +81 - 44- 4043 2205/08. E-mail adminf@maercantiioventuros.co.in,
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Mercantile Ventures Limited
CIN: LE5181TN1985PLC057309
Regd. Office: No.88, Mount Road, Guindy, Ghennar - 600 032,

2. Consolidated cash flow statement for the half year ended 30 September, 2021,

{Rs in lakhs)
Half Year Year
Particulars ended ended
30-09-21 31-03-21
Cash Flow from Operating Activities =
Profit for the year after Exceptional items and
before Tax and including OCI, share of loss
from LLP (4,234.00) 3,195.78
Adjustments for;
Depreciation 49.37 101,39
Dividend Income {0.02) {258.52)
Interest Income (248.53) (370.12)
Mincrity Interest {109.97) (194.51)
Other Equity adjustments 7,520.54 -
Profit on sale of Investments {6.65) {4.01}
Guarantee Commission = _ {60.00) =
Share of profit of associate {G.64) 7,198.10 - {785.77)
Operating Profit before Working Capital
changes 2.964.10 2,416.01
Adjustments for; B
Other Current labilities 18.87 169
Current provisions 55.00 {109.82}
Long Term Liabilitles 16.48 (34.33)
Trade payables {18.75) (40.71)
Other current financial fiabilities 45.66 - B
Other current assets 150.13 377.68
Goodwill - {133.26)
Trade Receivables flz.l:llj_ 106.58
(63.51) 157.86 158 169.41
3,121,898 2,579.42
Tax paid {141.95) [307.76}
Net Cash from Operating activities (A) 2,980.01 2,271.66
Cash Flow from Investing activities |
Proceeds from sale of shares - 672 33,66
Adjustment of capital work-in-progress 4,.401.62
Addition to Fixed Assets (17.83) [13.18]
Mon Current Investments (1,867.38) {1,754.45)
Current lnvestments (1,835.09) -
income from Investments 248.55 BES.6d
Loans and Advances (5,744.35) | (4,807.78) (216.83) | {1,262.16) |
Cash Flow from investing activities (B) (4,807.76) {1,262.16)
Cash Flow from Financing activities
Long term Borrowings -
Net Cash used in Financing Activities [C) - -
Net Cash Flows during the year (4] + (B} + [C) . (1,827.75) 1,000,49
Cash & Cash Equivalents at the beginning of
the period 2291.51 1282.02
Cash & Cash Equivalents at the end of the =
period 453.76 228151
B,
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Mercantile Ventures Limited
CIN: LE5191TN1985PLE0AT 308
Regd, Office: No.88, Mount Road, Guindy, Chennal - 800 032,

3. The above results were reviewed by the Audit comimittee and approved by the board of directors at their respective
meetings, held on 12 Novemnber, 2021 and has been subjected to a limited review by the statutory auditors of the company.

4. The tigures for the previous periods have been regrouped/reclassified wherever considered necessary

By Order of the Board
For Mercantile Ventures Limited

Place: Chennal
Date: 12 November, 2021

DIN - 06463753
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