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Mercantile

18 May 2018

The Manager

Department of Corporate Relations
Bombay Stock Exchange Ltd.

Dalal Street,

Mumbai 400 001.

Scrip Code: 538942

Dear Sir,
Audited Financial Results for the year ended 31 March 2018

1. Audited Financial Results

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we enclose the Audited Financial Results of our Company for the year
ended 31 March, 2018, which was approved by the Board of Directors. The Report of the
Auditors and the declaration regarding unmodified opinion are also enclosed.

2. Dividend
The Board has not recommended any dividend for the year ended 31 March 2018 as the
profits are conserved to fund the future plans of the Company.

The 17" Annual General Meeting of the Company is scheduled to be held on 10" August,
2018. In connection with the said AGM the Register of Members and Share Transfer Books of

the Company will remain closed from 04™ August, 2018 to 10™ August, 2018 both days
inclusive.

This for your information and kindly take it on record.

Thanking you
Yours Faithfully,
For Mercantile Ventures Limite

E N Rangaswami
Whole-time Director

Encl: as above

Mercantile Ventures Limited
(CIN-L6ST9TTN1985PLED37309)
Registered Office: 85 Mount Road, Guindy, Chennai - 600032 India

E: admin@mercantileventures.coun
W wwwemercantileventures.co.in
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To

The Board of Directors
Mercantile Ventures Limited
Chennai

We have audited the accompanying standalone financial results (the statements”) of
MERCANTILE VENTURES LIMITED (“the Company”), for the quarter and year ended March
31, 2018, attached here with, being submitted by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.
Attention Is drawn to the fact that the figures for the quarter ended March, 31 2018 and the
corresponding quarter ended in the previous year is reported in the Statement are the balancing
figures between audited figures in respect of the full finandal year and the published year to
date figures up to the end of the third quarter of the current and the previous finandial year
respectively. Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

Management’s Responsibility for the Standalone Financial Statements

The statement has been prepared on the basis of an annual financial statements and reviewed
quarterly financial results up to the end of third quarter which are the responsibility of the
Companies management. Our respensibility is to express an opinion on the statement based on
our audit of such standalone financial statements, which have been prepared in accordance with
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
rules issued there under, other accounting principles generally accepted in India and in
compliance with requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) 2015.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance whether the
statement is free of material misstatement. An audit indudes examining, on a test basis, evidence
» supporting amounts disciosed in the statement. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that audit
evidence we have obtained is suffident and appropriate to provide for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:-

a) Are presented in statements accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015;
_.and
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b) give true and fair view of the financial performance including other comprehensive
Income and other financial statements for the quarter ended 31% march, 2018 as well
the year to date resuits for the period from 1%t April, 2017 to 31% March, 2018.

Altention is drawn to fact that the comparative figures for the quarter and year ended 31

March, 2017 are based on the previously issued standalone finandal statement, prepared in
accordance with the IND AS.

For DPY & Haseciates

Chartered Accopntants
(Firm’s Registration No/811688S)

[
/TR ~
A
Charterey 'ﬂ)

i ) -
Aecountars /| CA Vaira Mutthu K
A Partner

(Membership No.218791)

Chennai, 18 May 2018
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Independent Auditor’s Reports

To
The Members of
Mercantile Ventures Limited

Report on Consolidated Financial Statements

We have audited the accompanying Consolidated Financial Statements of Mercantile Ventures
Limited("the Holding Company"), and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) its associate , for the year ended March 31, 2018 ("the Statement™), being
submitted by the Holding company pursuant to requirement of the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements, 2015, The Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been complied with the Indian
Accounting Standards (IND AS) referred to in Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014. Our Responsibility is to express an opinion on statement
based on our audit of such Consolidated Financial Statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated finandal statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Holding Company’s preparation of the consolidated financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on whether the Holding Company has an adequate internal
financial controls system over financial reporting in place and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasmnabieness of the acc-::nuntmg estimates made by the Holding Company’s Board of Directors, as well
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We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate financial statements of the
subsidiaries, referred to in below para Other Matters, the statement :-

@) Includes the results of the subsidiaries :-
i) Qasis Ventures Private Limited
ii) i3 Security Private Limited
iy  Rayce Electronics Intelligence Private Limited
b) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015; and
c) Gives a true and fair view in conformity with aforesaid IND As and other accounting principles

generally accepted in India of the Net Profit and other finandial information of the Group for the
year ended March, 31 2018.

Other Matters

We did not audit the financial statements of the subsidiaries namely M/s. Oasis Ventures Private limited,
M/s. Rayce Electronics Intelligence Private Limited, M/s.i3 Security Private Limited, whose consolidated
financial statements reflect total assets of Rs.815.71 Lakhs as at 31% March, 2018, total revenue of
Rs.2,484.59 Lakhs and net cash flows amounting to Rs.29.95 Lakhs for the year ended on that date, as
considered in the consolidated financial statements,

We did not audit the financial statements of the associates namely M/s. National Trust Housing Finance

Limited whose unaudited finandial statements reflect total assets of Rs.25,650.51 Lakhs as at 31%

March, zi:ua, total revenue of Rs.4,230.50 Lakhs for the year ended on that date, as considered in the
idat d Fnancial statements,

i,
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DOPYV & Assoceares

Chartered Accountants

These financial statements have been audited by other auditors whose reports have been furnished to
us by the Management and in our opinion the consolidated financial statements, in so far as it relates to
amounts and disclosures included in respect of these subsidiaries and associate, is based solely upon
the report of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the

work done and the reports of the other auditors .

Chennai, 18 May 2018

"Srl Renga® | Moo 151 | Fst Floor
Mambalam High Road | T. Magar |
Chennal 600 017 | India
Phone Mo: + 91 - 44 - 2814 4763 / 64 / 65
E-mall ; ca_dpvi@yahoo.co.in

For DPY & »ssaciates

Chartered untants
(Firm’s Registration 116885)

SE
.

CA Vaira Mutthu K
Partner
(Membership No.218791)
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Mercantile Ventures Limited
CIN: L65191TN1985PLCO37309
Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
Standalone Statement of Assets & Liabilities as at 31 March 2018
{Rs. in lakhs)
As at As at
Particulars 31/03/2018 | 31/03/2017
ASSETS
MNon- Current Assets
(a) Property Plant and Equipment 8399.46 8515.91
(b) Capital work in progress 4401.62 L
Financial Assets
(i) Investments 5733.87 6238.41
Deferred Tax Assets(net) 963.54 1259.06
19498.49 16013.38
Current Assets
(a)Financial Assets
(i} Investments 567.44 7.08
(ii) Trade Receivables 138.10 152.94
(iii) Cash and Cash equivalents . 69.89 101.98
{v) Other current financial assets 5045.60 8823.05
(b) Other Current Assets 639.87 1147.94
6460.90 10232.99
Total Assets 25959.39 26246.37
EQUITY & LIABILITIES
Equity
{alEquity Share Capital 11191.82 11191.82
{(b)Other Equity 13447 56 13182.30
2463938 2437412
Liabilities
MNon- Current Liabilities
Financial Liabilities
(i} Borrowings 365.02 391.88
(ii) Other financial liabilities 235.00 192.84
600.02 584.72
Current Liabilities
Financial Liabilities
{i) Trade Payables 19.10 30.91
{if) Other Financial Liabilities 46,99 98.18
(iii) Provisions 653.90 1158.44
719,99 1287.53
Total Equity & Liabilities 2595939 26246.37




Mercantile Ventures Limited
CIN: L65191TN1985PLC037309
Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032,
Consolidated Statement of Assets & Liabilities as at 31 March 2018
(Rs. in lakhs)
As at As at
Particulars 31/03/2018 | 31/03/2017
ASSETS
Mon- Current Assets
{a) Property Plant and Equipment 8407.68 8523.63
(b) Capital work in progress 4401.62 0.00
(c) Other Intangible Assets 58.15 47.39
Financial Assets |
{a) Investments 6021.88 6408.97
(b) Deferred tax assets (Net) 975.12 1268.49
{ c)Other Loans and advances 1.04 0.90
19865.49 16249.38
Current Assets
Inventories 0.53 3.72
(a) Financial Assets
i) Investments 567.44 7.08
i) Trade receivables 571.69 523.83
iii) Cash and cash equivalents 295.86 298.00
iv] Other current financial assets 5067.20 8834.35
{b) Current Tax Assets 722.58 1200.68
722530 10867.66
Total Assets 27090.79 27117.04
EQUITY & LIABILITIES
Equity 11191.82 11191.82
(a)Equity Share Capital 14185.29 1372048
(b)Other Equity 25377.11 24912.30
Liabilities
Non- Current Liabilities
Financial Liabilities 365.02 391.88
[i} Borrowings 235.00 192.84
([ii) Other financial liabilities 600.02 584.72
Current Liabilities
Financial Liabilities
(i} Trade Payables 42.76 51.35
{ii) Other Financial Liabilities 255.03 255.66
{iii) Provisions 815.87 1313.01
1113.66 1620.02
total Equity & iabilities 27090.79 27117.04
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18 May 2018

DECLARATION

Pursuant to second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements), 2015, we hereby declare that the Reports of the Auditors on the Financial

Statements for the year ended 31 March 2018 do not contain any modified opinion.

For Mercantile Ventures Limited

]

V Padmanabha Sarma
Chief Financial Officer

Mercantile Ventures Limited
ICIN-LEST91TN1985PLCO37309)
Registered Office: 88 Mount Road, Guindy, Chennai - 600 032 India



