J L T:+91 44 40432205

1 E: admin@mercantileventures.co.in
M e rca n tl I e W: www.mercantileventures.co.in
18 May 2017
The Manager

Department of Corporate Relations
Bombay Stock Exchange Ltd.

Dalal Street,

Mumbai 400 001.

Scrip Code: 538942

Dear Sir,
Audited Financial Results for the year ended 31 March 2017

1. Audited Financial Results

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the Audited Financial Results of our Company for the year
ended 31 March, 2017, which was approved by the Board of Directors. The Report of the
Auditors and the declaration regarding unmodified opinion are also enclosed.

2. Dividend
The Board has not recommended dividend for the year ended 31 March 2017 in view of the
losses incurred.

3. Date of AGM and Book Closure

The 16" Annual General Meeting of the Company is scheduled to be held on 28% July, 2017. In
connection with the said AGM the Register of Members and Share Transfer Books of the
Company will remain closed from 22" July, 2017 to 28" July, 2017 both days inclusive.

This for your information and kindly take it on record.

Thanking you
Yours Faithfully,
For Mercantile Ventures Limited

= T

E N/Rangaswami \&% Chennai-600 032 /=5
Whole-time Director '

Encl: as above

Mercantile Ventures Limited
CIN-L65191TN1997PLC037309
Principal Office: 88 Mount Road, Guindy, Chennai - 600 032 India
Registered Office: New No. 73 Old No. 36-40 Armenian Street, Chennai - 600 001 India
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Independent Auditor's Report
To The Board of Directors of
Mercantile Ventures Limited

We have audited the quarterly financial results of Mercantile Ventures Limited (‘the
company') for the quarter ended March. 31, 2017 and the year to date results for the period
from April 1, 2016 to March 31, 2017, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to
date finandial results have been prepared on the basis of the financial statements, which are
the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Financial Reporting (AS 25), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and to the best of our information and according to the explanations' given to
us these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net profit and other financial information for the quarter

ended March 31, 20177as well as the year to date results for the period from April 1, 2016 to
March 31, 2017.

For DPV & Associates

Chartered Accountants
(Firms:Registration No.0116 ‘
PR, 7

-

CA Vairamutthu K
. Place: Chennai __ ; . Partner
Date; 18 May 2017 ; - Membership No218791
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Independent Auditor's Report
To Board of Directors of,
Mercantile Ventures Limited

We have audited the consolidated financial results of Mercantile Ventures Limited for
the year ended 31% March 2017 and the consolidated year to date results for the period 01%
April 2016 to 31* March 2017 attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated year to date financial results have
been prepared from consolidated financial statements, which are the responsibility of the
company’s management. Qur responsibility Is to express an opinion on these consolidated
financial results based on our audit of such consolidated financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Financial Reporting (AS 25 / Ind AS 34), mandated under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement({s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements of three subsidiaries included in the consolidated
vear to date results, whose consolidated financial statements reflect total assets of Rs.
683.29 lakhs as at 31% March 2017; as well as the total revenue of Rs. 2250.55 lakhs for the
year ended 31% March 2017. These financial statements and other financial information have
been audited by other auditors whose repori(s) has (have) been furnished to us, and our
opinion on the year to date results, to the extent they have been derived from such financial
statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to
us these consolidated year to date results:

(i) include the year to date financial results of the following entities (M/s. Oasis Ventures
-Private Limited, M/s. I3 Security Private Limited and M/s. Rayce Electronic Inteligence India
Private Limited);
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(if) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(i) give a true and fair view of the consolidated net profit/floss and other financial
information for the consolidated year to date results for the period from 01% April 2016 to
31% March 2017. :

For DPV & Associates
Chartered Accountants
(Firms Registration No.01 88S)

4

j;—/

CA Valramutthy K
Place: Chennai Partner

Date: 18 May 2017 ‘ Membership No.218791
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18 May 2017

- DECLARATION

Pursuant to second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements), 2015, we hereby declare that the Reports of the Auditors on the Financial

Statements for the year ended 31 March 2017 do not contain any modified opinion.

For Mercantile Ventures Limited

(Ates

V Padmanabha Sarma
Chief Financial Officer

Mercantile Ventures Limited

CIN-L65191TN1997PLC037309
Principal Office: 88 Mount Road, Guindy, Chennai - 600 032 India
Registered Office: New No. 73 Old No. 36-40 Armenian Street, Chennai - 600 001 india




